Pictet trims Target stake amid sustained institutional interest and strong market valuation
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Pictet Asset Management Holding SA cut its position in Target during the fourth quarter, trimming its stake by 5.2% to 258,860 shares, according to a recent filing with the US Securities and Exchange Commission. The holding was valued at about $25.3 million at the end of the reporting period, underlining continued institutional interest in the retailer even as one of its Swiss-based investors reduced exposure.
The move came against a broader backdrop of heavy institutional ownership in Target, with hedge funds and asset managers still accounting for the bulk of the stock. MarketBeat noted that several other investors adjusted their positions in the same period, while 13F data suggests Pictet Asset Management Holding itself remains a large and diversified global manager, with a portfolio worth roughly $103 billion in its latest filing and major allocations to names such as Nvidia, Microsoft, Alphabet and Apple. That wider picture suggests the Target sale was a modest portfolio adjustment rather than a decisive shift in strategy.
Broker sentiment on Target has also been mixed but broadly steady. In recent research notes, Piper Sandler, Goldman Sachs, Citigroup and JPMorgan all lifted their price targets, while keeping neutral ratings, and Wolfe Research moved its view up to peer perform. MarketBeat said the consensus among analysts remains Hold, with an average price target of $117.39. The stock, however, was trading above that level at $129.75 in Friday’s session, reflecting a stronger market valuation than many analysts currently assign.
Target’s latest results and shareholder returns have helped support that valuation. The company reported adjusted quarterly earnings of $2.44 a share in early March, ahead of Wall Street forecasts, even as revenue slipped slightly from a year earlier. Management has guided to earnings of $7.50 to $8.50 a share for fiscal 2026, and Target has also declared a quarterly dividend of $1.14 a share, payable on June 1 to shareholders of record on May 13. That payout implies an annualised dividend of $4.56 a share and a yield of about 3.5%.
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