FCA clampdown intensifies with arrests over suspected illegal financial promotions amid wider enforcement surge
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The Financial Conduct Authority has arrested three people after a joint operation with a specialist organised crime unit over suspected illegal financial promotions, underscoring the regulator’s increasingly forceful approach to unauthorised activity that targets retail consumers. According to the FCA, officers from the Eastern Regional Special Operations Unit searched two homes in Chelmsford and Romford as part of the inquiry, which was announced on 1 May 2026.
The three suspects were interviewed under caution, but no charges have yet been brought and the case remains open. The FCA has not identified the individuals or disclosed the products, firms or channels under scrutiny, saying only that it could not comment further while the investigation continues.
The action comes amid a wider spring offensive against fraud and illicit trading across UK enforcement agencies. In recent months, the Medicines and Healthcare products Regulatory Agency secured convictions in a £1.8 million illegal medicines and steroids case, while the Serious Fraud Office has brought convictions in a £70 million investment fraud and opened a separate investigation into alleged bribery and fraud at Home REIT. Separately, the National Crime Agency and City of London Police said February’s Operation Henhouse led to hundreds of arrests and millions of pounds in disrupted criminal assets.
The FCA used the occasion to warn consumers to check whether firms are authorised before investing or buying financial products. It said adverts from unregulated businesses can be a warning sign of scams and may leave people without the protections available when dealing with authorised firms. The regulator also pointed to its firm checker and warning list, and reminded the public that unauthorised financial business and promotions can carry criminal penalties under the Financial Services and Markets Act 2000, while false or misleading statements can attract even tougher sentences under the Financial Services Act 2012.
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