Intercontinental Exchange posts record first quarter driven by digital shift and market volatility
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Intercontinental Exchange has begun 2026 with a record quarter, as the owner of the New York Stock Exchange and a major data and mortgage technology provider benefited from stronger trading activity and continued demand for risk-management products. In its first-quarter update, the Atlanta-based group said net revenue rose 20% from a year earlier to about $3.0 billion, while adjusted earnings per share climbed to $2.35, comfortably ahead of market expectations. 
The company’s exchange, fixed income and data, and mortgage technology divisions all contributed to the advance, according to the company’s earnings release and subsequent market commentary. ICE said operating income reached $1.7 billion, with an operating margin of 56%, while adjusted operating income rose to $1.9 billion. It also returned $848 million to shareholders during the quarter, including more than $550 million in share buybacks. 
Chief executive Jeff Sprecher said the group’s business model remains supported by structural shifts in financial markets, including the move towards digital workflows and rising demand for institutional-grade data. He described ICE’s platform as one designed to operate across market cycles and regulatory regimes, pointing to the breadth of its exchange, fixed income and mortgage technology franchises as a source of resilience and future growth. 
Investors appeared to respond positively to the results, with market reports saying the shares rose in pre-market trading after the announcement. The latest figures extend a run of strong results for exchanges and market infrastructure firms that have profited from volatile markets, higher derivatives activity and steady demand for pricing and reference data. 
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