US stocks near new records as corporate earnings and oil prices influence market rally
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US shares climbed back towards fresh records on Friday as a run of strong corporate results helped offset anxiety over energy markets, with Apple providing the clearest lift after reporting earnings that beat Wall Street’s expectations. The broader advance came as oil prices eased from earlier gains, calming investors in a week when concern over the conflict involving Iran had briefly pushed crude sharply higher.
The S&P 500 edged higher to another peak, while the Nasdaq Composite also set a new high. The Dow Jones Industrial Average added to its gains as traders digested a cluster of upbeat quarterly updates from large consumer and technology groups. According to Associated Press reporting, Apple’s shares rose after its latest results topped forecasts, while Estee Lauder and Colgate-Palmolive also advanced on stronger-than-expected earnings.
For Apple, the quarter brought record revenue and profit, with services and iPhone sales both hitting March-quarter highs, according to the company’s results. The board also authorised a further $100 billion in buybacks and lifted its dividend. Estee Lauder, meanwhile, said fiscal third-quarter net sales rose and that performance in fragrance and other segments helped lift margins, prompting it to increase its full-year outlook.
The market’s tone was also supported by a retreat in Treasury yields after a softer-than-expected US manufacturing reading and lower oil prices. Brent crude, which had surged earlier in the week on fears around shipping routes in the Middle East, finished lower on Friday. With many global exchanges shut for the May Day holiday, trading outside the US was comparatively muted, leaving Wall Street’s earnings story to set the pace.
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