Wall Street futures approach record highs amid Iran talks and earnings boosts
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US index futures edged closer to a landmark session on Friday, with Dow contracts holding above 49,800 after a sharp rebound from Thursday’s lows and briefly approaching the 50,000 threshold for the first time. S&P 500 futures remained comfortably above 7,200 after the cash index set a new high the previous day, while Nasdaq-linked futures pointed to a further extension of the tech-driven advance that has helped lift sentiment across Wall Street.
According to the FXStreet report, the latest bid for risk assets was helped by signs that Iran had passed a revised negotiating proposal to Pakistani mediators, raising hopes of progress in talks that could ease tensions around the Strait of Hormuz. That diplomatic development came as Treasury Secretary Scott Bessent continued to strike a hard line on Iran, while President Donald Trump opened a fresh tariff dispute with Europe.
Oil prices eased after the reported Iranian overture, with the benchmark crude contracts retreating from the sharp intraday spikes seen earlier in the week when fears of a breakdown in talks pushed Brent to a brief surge. The broader market tone suggests traders are still willing to look through geopolitical noise for now, though the mood remains fragile as trade policy and Middle East risk keep competing for attention.
Apple added another lift to futures after posting a quarterly earnings and revenue beat, alongside guidance that came in above expectations. Even so, iPhone sales again came in below forecasts, reinforcing the view that investors are leaning more heavily on services growth and forward guidance than on handset demand alone. Separately, the April ISM manufacturing survey painted a more difficult backdrop for policymakers, with a firmer prices component and weaker employment reading pointing to renewed stagflationary pressure ahead of next week’s jobs data.
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