Astellas Pharma’s oncology push gains momentum with FDA milestone for PADCEV

[image: ]
Astellas Pharma has reported a sharp recovery in full-year results, helped by a stronger top line and a surge in earnings, while a fresh regulatory milestone for PADCEV is keeping attention on the company’s oncology franchise. For the year to 31 March 2026, sales climbed to ¥2.14 trillion and net income reached ¥291.54 billion, a marked improvement from the prior year’s performance, according to MarketScreener. 
The more important story for investors may be what those numbers say about Astellas’ changing mix of businesses. The company has been working to offset pressure from older products by leaning more heavily on cancer and eye-disease drugs, and PADCEV has become one of the clearest examples of that shift. The FDA’s priority review of a broader PADCEV and Keytruda filing, covering perioperative treatment for muscle-invasive bladder cancer regardless of cisplatin eligibility, raises the prospect of a wider commercial opportunity if regulators give the green light. 
That application builds on earlier US approval. In November 2025, the FDA authorised Keytruda and PADCEV for neoadjuvant and adjuvant treatment in patients with muscle-invasive bladder cancer who are ineligible for cisplatin-based chemotherapy, based on trial data showing better survival outcomes than the previous standard approach, the agency said. 
Astellas and Pfizer have also said the FDA has set a target action date of 17 August 2026 for the new filing, which means the next major catalyst is now in sight. Beyond bladder cancer, the company is also preparing retinal-disease data presentations, underscoring how much of Astellas’ investment case now rests on whether its newer products can continue to deliver while legacy headwinds remain in the background. 
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