Core Scientific’s transformation signals a shift from crypto mining to AI infrastructure dominance
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Core Scientific has become one of the clearest examples of how the old crypto-mining model is being reshaped by artificial intelligence. The company now markets itself as a high-density data centre operator for demanding workloads, including AI and enterprise use, with more than 1,300MW of contracted power and a footprint across the United States. That positioning helps explain why it remains closely watched by investors looking for blockchain-linked stocks that can also benefit from the AI build-out. According to Tom's Hardware, that story has taken an even bigger turn, with CoreWeave agreeing to acquire Core Scientific in a deal valued at about $9bn.
The acquisition is notable because it brings together a major AI infrastructure customer and one of its long-time hosting partners. Tom's Hardware reported that the transaction is designed to give CoreWeave greater control over the infrastructure needed to scale AI and high-performance computing, reducing dependence on outside providers. The move also underlines a wider industry shift: data-centre capacity once built for bitcoin mining is increasingly being repurposed for AI workloads, where power, cooling and rapid deployment have become strategic advantages.
That transition is not happening in isolation. CoreWeave has also announced a $6bn investment in a new AI data centre in Lancaster, Pennsylvania, which is expected to start at 100MW and expand to as much as 300MW. The project is being framed as both an infrastructure play and a jobs plan, with the company saying it could create 600 construction roles and up to 175 permanent positions. The scale of the build-out also reflects rising pressure on electricity systems as AI demand accelerates.
For investors scanning May's most actively traded blockchain names, Core Scientific stands out because it sits at the intersection of two of the market's strongest themes: digital assets and AI infrastructure. The company’s facilities and power access give it a profile that is different from a pure bitcoin miner, while the acquisition by CoreWeave suggests that large customers now see real value in owning rather than merely renting this kind of capacity. For traders, that makes the stock, and related securities, a leveraged bet on whether the AI infrastructure boom can keep outpacing the risks of volatile crypto markets and heavy capital spending.
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