Farallon Capital’s growing stake underscores BridgeBio’s commercial breakthrough and strong funding position
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BridgeBio Pharma has moved from a niche biotech name to one that is drawing sustained attention from some of the market’s most closely watched investors, not least because Farallon Capital has been steadily building its stake. The fund first disclosed a holding in the company in the third quarter of 2024, and by the end of 2025 that position had grown to about 9 million shares, according to the reporting around its latest 13F filings. MarketBeat later estimated Farallon’s stake at 8.192 million shares, worth roughly $425.49 million, making BridgeBio one of its larger positions.
That accumulation has come alongside a commercial turning point for BridgeBio. The company’s Attruby treatment for ATTR-CM, a form of transthyretin amyloid cardiomyopathy, has helped push the stock into focus with hedge funds and other large investors. In its fourth-quarter 2025 results, BridgeBio said net product revenue rose 35% from the previous quarter. The company also disclosed in March that longer-term data showed a 44.7% reduction in all-cause mortality through month 54, a result that investors have treated as a meaningful sign of durability for the drug’s profile.
BridgeBio’s balance sheet has also strengthened. In January, the company raised $632.5 million through convertible notes, giving it more flexibility as it pursues multiple launches at once. That financing matters for a company still in the expansion phase, because it reduces the immediate need to tap equity markets again and supports a broader commercial rollout. Analysts tracked by MarketBeat have generally remained constructive, with the stock carrying a moderate buy consensus.
Farallon’s interest sits within a broader picture of Tom Steyer’s investment style, which has often favoured companies he sees as able to scale with strong strategic advantages. Insider Monkey’s ranking of his high-upside ideas placed BridgeBio near the top, reflecting both the appeal of the underlying science and the commercial progress now visible in the numbers. The stock still carries the usual biotech risks, but the combination of rising sales, encouraging clinical data and a stronger funding position has made BridgeBio harder for investors to ignore.
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