Jim Cramer warns that market resilience may mask upcoming disappointments amid tech and AI-driven gains
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CNBC’s Jim Cramer said Wall Street has just come through a punishing stretch of earnings without breaking stride, with large technology names and data-centre-linked stocks once again doing much of the heavy lifting. But he argued that investors should not mistake resilience for safety, warning that the calendar ahead could still produce sharp disappointments as markets move into a denser round of results and economic data.
Cramer framed the recent quarter as a test of whether the market’s biggest winners could keep justifying their valuations. According to CNBC, he said the major tech groups delivered broadly strong numbers, while businesses tied to artificial intelligence infrastructure also showed renewed momentum. That tone echoed his earlier comments this year, when he has repeatedly pointed to megacap technology as the main force keeping the broader market afloat.
The coming week, he said, looks more awkward for investors to navigate. Berkshire Hathaway is due to report alongside its annual meeting, the first since Greg Abel took over as chief executive from Warren Buffett, and Cramer suggested that the company’s recent softness may be tied to a fading Buffett premium. He also flagged Palantir’s results after the close on Monday, saying he would avoid trading around the name despite the market’s lingering scepticism toward expensive software shares.
Cramer said semiconductor and industrial names linked to data-centre spending remain central to the market story. He pointed to strong demand across chipmakers such as ON Semiconductor and noted that NXP Semiconductors’ recent performance could augur well for peers. He also singled out Eaton, arguing that its power-management and cooling equipment should benefit from the build-out of AI infrastructure. On Tuesday, he said he would be willing to buy Advanced Micro Devices ahead of its results, while also expressing enthusiasm for Lumentum, Arista Networks and Astera Labs.
Midweek, the focus turns to consumer spending and healthcare. Disney’s report, Cramer said, should offer clues about the health of higher-income households, while CVS could show further progress under chief executive David Joyner as the industry consolidates. Later on Wednesday, Arm Holdings reports, and Cramer suggested the stock could rally if demand for CPUs and AI-related products stays strong. He also described McDonald’s as a reliable name worth owning and said Cloudflare remains a standout in cybersecurity.
The week ends with the monthly jobs report, which Cramer said could quickly alter expectations for Federal Reserve policy if hiring comes in weak. He argued that the bigger issue is structural: artificial intelligence is already changing the labour market by reducing hiring needs while lifting productivity. In his view, that shift helps explain why the market’s leading technology names continue to dominate, and why investors should be cautious about rotating away from the stocks driving the advance.
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