Mittal family and Adar Poonawalla plan $1.65 billion acquisition of Rajasthan Royals, including international teams

[image: ]
The Mittal family, led by Lakshmi N. Mittal and Aditya Mittal, has struck a definitive agreement to acquire Rajasthan Royals in partnership with vaccine billionaire Adar Poonawalla, in a transaction valued at about $1.65 billion, according to Mint and corroborating reports from Indian business media. If completed, the deal would give the Mittals roughly 75% of the franchise, with Poonawalla taking about 18%, while the remaining 7% would stay with approved existing investors, including Manoj Badale.
The agreement is notable not just for its price tag but for what it encompasses. According to Moneycontrol and Business Standard, the purchase covers the Royals’ Indian Premier League side as well as its overseas teams, Paarl Royals in South Africa and Barbados Royals in the Caribbean. The deal still needs clearance from the Board of Control for Cricket in India, the Competition Commission of India, the IPL Governing Council and other regulators, and is expected to close in the third quarter of 2026.
The acquisition also carries a personal dimension for Lakshmi Mittal, who was born and raised in Rajasthan. In statements carried by Business Standard and Moneycontrol, he said his family’s roots in the state and his long-standing affection for cricket made the Royals a natural fit. Aditya Mittal said the IPL had rapidly become one of the world’s major sporting leagues, describing the Royals as among its best-known teams, while Vanisha Mittal-Bhatia called the investment an honour. Poonawalla, meanwhile, said he hoped to help support the franchise’s long-term growth.
The latest agreement comes after a more fluid and competitive sale process. Earlier reporting suggested that Rajasthan Royals had already been sold to a US-led consortium headed by entrepreneur Kal Somani in a separate deal worth about $1.63 billion, with other contenders including groups linked to Times Internet, the Aditya Birla Group and the Mittal family. That earlier account underscores how heavily the franchise has been sought after, and how sharply IPL valuations have risen since Rajasthan Royals were first sold in 2008 for around $67 million.
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