US Bancorp DE reduces its stake in Spotify amid mixed institutional signals
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US Bancorp DE cut its holding in Spotify Technology by 12.3% in the fourth quarter, according to a filing cited by MarketBeat, after selling 5,800 shares and leaving it with 41,382 shares worth about $24.03 million. The move came as a fresh round of institutional disclosures showed mixed positioning in the streaming group, with several smaller investors adding modestly to their stakes while others reduced exposure.
Among the new filings highlighted by MarketBeat, Quadcap Wealth Management, Sage Mountain Advisors, Sagespring Wealth Partners, Granite Group Advisors and Ameritas Advisory Services all increased their holdings by small margins. Even with that churn, institutions still controlled about 84.09% of Spotify’s stock, underlining how heavily the company remains in the hands of professional investors.
Spotify’s share price was under pressure in Friday trading, opening at $441.84. The stock has swung between a 12-month low of $405 and a high of $785, and its recent decline has come despite a strong quarterly report released on Tuesday, April 28, when the company posted earnings of $4.04 a share, well ahead of the $3.41 consensus, on revenue of $5.25 billion. Revenue rose 8.2% from a year earlier, while the company reported a net margin of 15.56% and return on equity of 35.73%.
Broker sentiment remains broadly constructive, though analysts have become more cautious on valuation. Barclays and JPMorgan both trimmed their price targets this week, while Citigroup upgraded the shares earlier in the year. MarketBeat’s compiled data still shows a Moderate Buy consensus, with an average target of $645.77. Insider selling has also been a factor in recent trading, with chief executive Alex Norstrom and chief executive Gustav Soderstrom both reducing their stakes in separate April transactions, according to SEC filings.
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