Wall Street heats up on Bloom Energy after stellar first quarter
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Bloom Energy has drawn renewed attention from Wall Street after a run of analyst upgrades and higher price targets that followed a stronger-than-expected first quarter. JPMorgan lifted its target to $267 and kept an Overweight rating, saying the company’s recent performance and improved fiscal 2026 outlook suggest its scaling is beginning to translate into better margins. Clear Street also raised its target, though it stayed at Hold, pointing to the sharp year-on-year revenue growth and a richer valuation.
The upbeat calls come on the back of Bloom Energy’s latest trading update, which appears to have surprised analysts by a wide margin. According to reports on the company’s results, first-quarter revenue rose 130% year on year, prompting several firms to revisit their models. Citigroup, for its part, raised its own target to $229 while maintaining a Neutral stance, underscoring that sentiment remains positive but not uniform across the market.
Bloom Energy, founded in 2001 and based in California, makes solid oxide fuel cells that generate electricity through a chemical process rather than conventional combustion. The technology is aimed at customers that want onsite, lower-emission power, especially data centre operators and industrial users that need reliable supply. That niche has helped the company gain prominence as demand for power-hungry computing infrastructure continues to rise.
Investor interest was also reinforced by high-profile support from Druckenmiller, who initiated a position in the stock during the first quarter of 2026, while Jim Cramer publicly praised the company’s fuel-cell technology and its appeal to data centre customers. Even so, analyst views remain mixed: Benzinga reports a much lower consensus target across the broader Street, suggesting that while Bloom Energy’s growth story is gaining traction, expectations still vary sharply.
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