Indian stocks poised for gains as oil stabilises ahead of state polls and Vodafone Idea's debt relief boosts sentiment
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Indian equity markets are set for a firmer start on Monday after a holiday break, with global cues improving and risk appetite recovering as worries around the Strait of Hormuz eased. Gift Nifty was signalling a positive open, pointing to a notable premium over the previous close, after a weak finish last week left the Sensex and Nifty below recent round-number levels.
The tone improved after Donald Trump said steps were being taken to help free ships stuck in the Strait of Hormuz, a critical route for oil flows. That helped temper some of the anxiety that had driven crude higher in recent sessions. Anil Singhvi of Zee Business said softer oil prices should support equities, adding that the recent pullback in crude removes a major overhang even as foreign institutional selling remains a drag.
Singhvi’s broader message was that the setup remains constructive, but traders still face a familiar question on a gap-up start: whether to buy immediately or wait for a better entry. He said election results would probably not move the benchmark sharply, though he expects select counters to react to state-specific outcomes, particularly in West Bengal. In his view, any Nifty move from the polls may be limited, but several names with regional exposure could see stock-specific interest.
Vodafone Idea is likely to be one of the day’s focal points after the government cut its adjusted gross revenue dues by 27 per cent to Rs 64,046 crore. According to reports in The Economic Times, Financial Express and Business Standard, the revised figure follows a reassessment by a Department of Telecommunications panel and gives the debt-laden telecom operator meaningful breathing room. The company’s repayment schedule is heavily back-ended, with only modest outflows over the next decade and larger payments due between 2036 and 2041.
Market reaction has been swift. Business Standard reported that the stock jumped on heavy volumes, while Citi turned more upbeat on the name, arguing that the revised liability improves prospects for fundraising and network expansion. Even so, analysts continue to warn that the relief is only part of the picture: spectrum-linked obligations remain ahead, competition is intense and the business still needs stronger earnings growth to make the numbers work over the long term.
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