Intel’s stock surges past $94 amid AI and foundry ambitions, signalling renewed investor confidence
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Intel’s sharp rally continued on Wednesday, with the shares closing at $94.75 after a second straight double-digit gain and a five-day advance of more than 40%. TradingKey said the move stood out not just for its size but for its scale, with volume of 227.3 million shares running well above normal and suggesting that large investors were still adding exposure even after the stock had already surged.
The latest burst of buying builds on a sequence of catalysts that has recast the company’s story around artificial intelligence, manufacturing and customer wins. Meyka reported that Intel jumped 12.1% on April 29 as investor enthusiasm returned after analyst upgrades and a second-quarter backdrop that included improved AI-related revenue trends. TradingKey added that the market’s focus has shifted to management’s pitch that Intel’s CPUs will sit at the centre of the AI stack rather than being displaced by accelerators, a framing that has helped support fresh bullish models.
Investors have also latched on to Intel’s foundry ambitions. According to TradingKey and Capital.com, the company’s push into advanced manufacturing has gained credibility from its work with strategic partners, including Tesla’s links to Intel’s next-generation 14A process at the Terafab in Austin, Texas. The same reporting said Intel’s packaging business is attracting a growing list of customers, while the company has argued that stronger-than-expected 18A yields could improve the economics of its factory business sooner than many on Wall Street had assumed.
Even so, the optimism comes with a clear warning label. Capital.com noted in April that the market still viewed many of Intel’s newer partnerships as exploratory rather than fully locked-in production arrangements, leaving execution risk intact. TradingKey also highlighted that Intel remains weighed down by heavy capital spending, a steep first-quarter loss and ongoing foundry losses, even as it trades far above its 52-week low.
The divergence between the share price and the consensus view remains striking. TradingKey said several analysts have lifted their targets into the $100-plus range, while the broader market average is still well below the current price. MarketBeat’s ownership data show institutions already control a majority of Intel’s shares, and recent filing-based reports point to a mix of buying and selling across hedge funds and asset managers. For now, the message from the market appears to be that investors are betting the turnaround is real, even if the financial payoff may take longer than the stock chart suggests.
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