South Korean shares hit new intraday peak amid geopolitical and tech rally
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South Korean shares climbed sharply on Monday morning to a new intraday peak, with the benchmark KOSPI advancing nearly 4% as investors bought semiconductor names and reacted to a fragile mix of signals from the Middle East. Yonhap said the index opened 2.79% higher before extending gains to 6,858.99 by 11:20 a.m., up 260.12 points, or 3.94%, from the previous close.
The rally came after U.S. President Donald Trump said Washington would start helping ships not involved in the Iran conflict move through the Strait of Hormuz, a strategic route that has been disrupted by the fighting. Axios reported that the operation, dubbed "Project Freedom", is meant to assist foreign vessels trapped in the waterway, while AP said the plan is backed by a significant deployment of U.S. military assets. Iranian officials, however, warned that any American interference would be treated as a breach of ceasefire terms, underscoring how unsettled the diplomatic picture remains.
Chipmakers led gains on the Seoul market. Samsung Electronics rose 3.85%, while SK hynix surged 9.33%, helping power the broader index higher. Other technology-linked stocks also strengthened, with Hanmi Semiconductor adding 3.12% and Samsung Electro-Mechanics climbing 7.33%, while Kia and SK Telecom posted more modest advances.
The won also firmed, trading at 1,472.85 per dollar at 11:20 a.m., up 10.05 won from the previous session. Broader Asian markets were mixed, according to AP, but Seoul stood out as one of the region’s strongest performers as traders balanced optimism over shipping access against the risk that tensions around the Strait of Hormuz could worsen again.
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