Taiwan’s active ETF market shows divergence amid rally pauses
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As Taiwan’s active exchange-traded fund market continues to expand, the latest portfolio moves from the sector’s biggest players suggest that money is not moving in one clean direction. On 30 April, the five largest active stock ETFs showed sharply different positioning: some managers pressed ahead with heavier buying, others made only small tweaks, and several stayed largely on the sidelines. The pattern points less to a broad shift in fundamentals than to a disagreement over how far the rally has run.
Among the most aggressive was the 00981A Active Unified Taiwan Stock Growth ETF, which added to names including ASE Technology Holding, Compeq, Unimicron, TSMC, Giga Solar Materials, and eMemory, while also bringing in Wanrun and trimming exposure to Nan Ya and Hon Hai Technology Group’s AI-related supplier, according to the breakdown shared by the investment account "波波流 投資指揮所". ETF Watch says 00981A, launched in May 2025, has been one of Taiwan’s standout active funds, closing at NT$28.28 on 30 April and delivering a year-to-date gain of 69.66%, far ahead of the broader market.
By contrast, other major funds looked far more cautious. The 00992A fund made only a very small reduction in Unimicron and otherwise appeared to pause, while 00982A made no trades at all, signalling a wait-and-see stance. Another vehicle, 00991A, concentrated its buying in a narrower group of winners, adding to Yageo, Golden Circuit, and Asia Vital Components, a pattern that suggests continued faith in momentum rather than a wide-based rotation. The 00988A fund, meanwhile, made only a modest increase in Unimicron, indicating gradual positioning rather than outright risk-taking.
The mixed picture is important because it shows that Taiwan’s active ETF managers are no longer behaving as a single trade. Instead, the market is splitting into three broad camps: those still attacking the trend, those adding selectively, and those choosing patience. That divergence also matters for individual stocks. Unimicron, for example, was bought aggressively by one fund, slightly cut by another, and added to by a third, underscoring how differently managers are reading the same tape. In a market where active ETFs have become a major signalling tool, that kind of split can be as revealing as any index move.
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