Wall Street lifts outlook for S&P 500 earnings after tech gains and Apple’s record sales

[image: ]
Wall Street’s outlook for S&P 500 earnings firmed sharply last week as a rush of results from the market’s largest technology groups lifted forecasts, even as crude prices stayed elevated and the dispute with Iran showed no sign of easing. Data from LSEG IBES showed analysts now expect first-quarter profits for the index to jump 27.8%, a pace that would be the fastest since late 2021.
That is a marked upgrade from the 16.1% rise projected a week earlier and the 14.4% gain seen a month ago. Reuters reported that the revision came after the heaviest stretch of reporting season, when megacap names including Alphabet, Meta Platforms, Amazon.com and Microsoft set the tone for investor sentiment.
Apple added to that momentum on Thursday by posting its strongest quarterly sales growth in more than four years, according to Reuters. The company said revenue for its fiscal first quarter reached $119.6 billion, with net profit of $33.9 billion and earnings per share of $2.18. That was supported by robust iPhone demand and a record for Services revenue, while the installed base of active devices climbed above 2.2 billion, the company said.
Other reports pointed to some softer spots inside the numbers, including a 13% fall in sales in China and a decline in iPad revenue after Apple did not launch a new model in 2023. Even so, the broader earnings picture improved enough to shift expectations across the index, underscoring how much the biggest technology firms continue to influence the market’s profit trajectory.
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