ITV Invests £1.5 Million in Purplebricks Stake through AdVentures Invest Fund
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ITV Acquires Stake in Online Estate Agent Purplebricks
British broadcaster ITV will acquire a stake in the online estate agent Purplebricks through its "media for equity" investment fund, AdVentures Invest. ITV has committed to subscribing for £1.5 million convertible loan notes in Strike, which owns Purplebricks after acquiring it for £1 last year.
This marks the first deal of 2024 for the ITV fund, which trades advertising inventory for equity in digital businesses. Previous investments by the fund include stakes in companies like what3words and Carwow.
Purplebricks, founded by Michael and Kenny Bruce in 2014, initially aimed to disrupt traditional estate agents with lower fees. However, after struggling to maintain its market standing, Purplebricks delisted and sold to Strike in 2023. CEO Sam Mitchell stated that ITV’s support will help bolster brand awareness through an upcoming TV advertising campaign set to launch in summer 2024.
ITV's investment comes amidst financial pressure caused by declining traditional advertising revenues, prompting the broadcaster to announce 200 job cuts as part of a cost-saving program aimed at saving £150 million by 2026. Despite this, ITV executives are optimistic about future revenue boosts tied to events like the upcoming UEFA Euro football tournament.
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