Oaktree Capital Management Assumes Ownership of Inter Milan from Suning Amid Financial Troubles

[image: ]
Inter Milan, one of Italy's most prestigious football clubs, has come under new ownership. The U.S.-based investment firm, Oaktree Capital Management, announced on May 22, 2024, that it has "assumed ownership" of the Serie A champions. This change follows the failure of the club's Chinese owner, Suning, to repay a loan of €395 million ($428 million) taken out during the COVID-19 pandemic.
Suning had controlled a majority stake in Inter Milan since 2016 and had secured a bridge loan from Oaktree in 2021 to support the club's finances. However, they failed to meet the repayment deadline, leading to Oaktree exercising its right to take control.
Steven Zhang, formerly the president of Inter Milan and son of Suning's founder, expressed frustration over the resolution process, claiming that Oaktree’s actions potentially jeopardize the club's stability. Despite this, Oaktree has assured fans of its commitment to the club's long-term success and operational stability.
This acquisition marks Inter Milan as the seventh Serie A club owned by American investors, joining clubs like AC Milan and AS Roma. Founded in 1908, Inter Milan has a history of success, winning its 20th Serie A title recently. Oaktree plans to implement changes at the board level and is focused on ensuring the club’s financial stability going forward.
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