Ocado announces reduction in R&D workforce amid ongoing financial losses
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Ocado, a prominent player in the online grocery sector, has announced plans to reduce its research and development workforce both domestically in the United Kingdom and internationally. This decision follows a year in which the company continued to post losses, despite seeing a resurgence in its online retail operations. 
The company operates robotic warehouses for various retailers while also managing its online grocery service through Ocado Retail, a joint venture with Marks & Spencer. In light of these persistent financial challenges, Ocado has decided to scale back its R&D investments, a significant area of expenditure where it has disbursed more than £800 million over the past four years.
The strategic shift indicates a prioritisation of cost-cutting methods as the company navigates through its financial difficulties. The decision comes as Ocado looks to enhance its operational efficiency and focus resources on segments yielding better performance. 
As the online retail landscape becomes increasingly competitive, the cutback in research and development staff may impact Ocado's ability to innovate and improve its technological infrastructure, potentially altering its future market strategies.
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