Poundland store in Broadstairs to close after under three years
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A Poundland store located in Broadstairs, Kent, is set to close its doors permanently at the end of June, less than three years after it first opened in September 2022. The discount retailer, situated in Broadstairs High Street between The Crown of Broadstairs pub and an Iceland supermarket, took over the premises that had previously housed a Tesco Metro.
The closure has been attributed to the retailer's inability to secure a long-term lease for the property, which has prompted a spokesperson for Poundland to express their understanding of the disappointment this news brings to both customers and colleagues. The spokesperson noted, “Whenever we close a store in circumstances like these, we do all we can to look for other opportunities for colleagues, and that work is now underway, and we hope to be able to accommodate colleagues at nearby stores.”
Customers have been thanked for their support, with assurance that the store will continue to operate for the next three months before permanently closing. The spokesperson also mentioned the chain's plans to welcome these customers at nearby locations, specifically at Westwood Cross Retail Park, Margate High Street, and Ramsgate High Street.
The closure is occurring amid broader concerns within the discount retail sector. Reports indicate that Poundland's parent company, Pepco, has engaged advisory firm Teneo to facilitate the sale of the brand. This decision comes in light of the increasingly challenging conditions for operating in the UK market, which has been exacerbated by recent tax measures introduced by Labour MP Rachel Reeves. There is anxiety regarding the potential ramifications of the sale, with over 800 Poundland stores across Britain potentially at risk of closure during this transition.
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