Remy Cointreau announces CEO departure amid market turmoil
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The French spirits company Remy Cointreau has announced the departure of its CEO, Eric Vallat, amidst challenging market conditions marked by fluctuating tariffs and a declining share price. Vallat, who has been at the helm for five years, plans to pursue another project this summer, as confirmed by the group. 
In light of Vallat's departure, Remy Cointreau has initiated a search for a new CEO, with current chairman Marie-Amelie de Leusse taking the reins in the interim. The company is facing significant financial pressures, having seen its shares drop by 14% in the past month. This decline has been largely attributed to threats from former US President Donald Trump regarding a potential 20% blanket tariff on imports from the European Union.
The spirits giant has also been grappling with the effects of a trade war between China and the EU, particularly targeting brandy. Following the imposition of higher tariffs on Chinese electric vehicles by the EU last year, China retaliated with increased duties on brandy and whisky imports. Consequently, French shipments of cognac to China saw a significant downturn, plummeting nearly 25% in 2024 compared to the previous year.
Amidst these challenges, Remy Cointreau has endeavoured to maintain its market presence, notably collaborating with actress Aubrey Plaza from The White Lotus to promote one of its brands. As the company navigates these turbulent times, its leadership transition and strategic decisions will be pivotal in determining its future trajectory.
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