Several UK high street retailers to close stores permanently by May
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Several prominent UK high street retailers are preparing to close a number of stores permanently by May, signalling a continued shift in the retail landscape amid economic pressures. This wave of closures is influenced by increased operational costs, including a rise in employer National Insurance contributions introduced in the recent Budget, alongside escalating energy and rent expenses. Dwindling foot traffic has added to the challenges faced by retailers throughout 2023.
Among the affected businesses, Trade Me In, a gadget trade-in shop located in St John's Shopping Centre, Leeds, will close its doors on 31 May. The company cited pressure from large corporations dominating high streets as a key factor behind its decision. Their official statement emphasised the importance of supporting small businesses, highlighting concerns that high streets risk becoming dominated solely by major companies.
In Birmingham, The Meat Shack, a popular fast food venue on Thorp Street, will close after eight years of operation. The establishment's lease was terminated, and the current site is scheduled for demolition or redevelopment, prompting the owners to seek a new location. The closure date is set for 10 May.
Beales, one of the UK's oldest department stores, will also cease operations with its final store in Poole's Dolphin Centre closing on 14 May. Having first opened in Bournemouth in 1881, Beales fell into administration in January 2020, leading to the closure of 22 of its 23 stores. Chief executive Tony Brown told The Telegraph that recent tax and wage increases rendered the business unviable. "This, coupled with the risks and uncertainty of further tax increases in the coming years, have left us no other option," Brown said. Efforts are underway to coordinate a smooth transition alongside the Dolphin Centre and investors.
Smiggle, the stationery retailer, will close its Inverness Eastgate Shopping Centre location on 21 May. The outlet has launched a substantial 50% clearance sale, with staff suggesting the store could close earlier if stock sells out quickly. The closure follows the expiration of the lease and the decision not to renew it. Smiggle maintains 107 stores across the UK.
Wetherspoons will close The Spon Gate pub in Coventry on 25 May, reducing its presence in the city to two remaining establishments. The company described the closure as a commercial decision and extended thanks to staff and customers for their support.
Next is downsizing by closing its Darlington Retail Park store, which opened in 2021. This move aligns with previous warnings from Next about the possibility of further store closures.
Shoe Zone has encountered significant challenges, reporting a 40% drop in pre-tax profits for 2023 amid rising business rates, wage hikes, and adverse weather conditions. These factors have rendered some outlets unviable, including the Devonshire Road store in Bexhill, which will close on 13 May.
Lastly, the Pepco-owned discount chain Poundland is also preparing for closures, with its Belle Vale Shopping Centre store in Liverpool set to shut on 6 May.
These closures reflect ongoing strategic realignments in the retail sector, driven by a variety of factors such as rising costs, changing consumer behaviour, market opportunities, and lease terminations. The retail industry continues to adapt to the evolving economic and commercial environment affecting high streets across the UK. The Express is reporting these developments.
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