Steak of the Art enters administration as Bristol and Cardiff branches prepare to close
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The steakhouse chain Steak of the Art is set to close all its branches after falling into administration, as reported by the Daily Mail. The restaurant, which has garnered positive reviews for its combination of steak, seafood, and other meat dishes, operates in Bristol and Cardiff, and is known for its unique dual concept as both a steakhouse and an art gallery.
Founded over a decade ago by former management consultant Stephen Bowen, the Steak of the Art restaurant located on Cathedral Walk in Bristol offers patrons a distinctive dining experience, featuring Moulin Rouge-inspired private dining options. The establishment also aims to engage its customers with live music, film nights, and fashion show fundraisers. 
Despite these efforts and its strong customer ratings, the chain's financial situation led to its collapse into administration. BusinessLive reported that Rob Coad and Sam Talby of Undebt were appointed as joint administrators on April 9. According to companies house documents, the business owed £410,347 to creditors as of March 31 last year. 
As the situation develops, it has been confirmed that the Cardiff location, which had recently closed, will remain shut, and the Bristol branch is also expected to cease operations indefinitely. At present, it remains unclear whether employees will lose their jobs or if the company might be sold to a new owner.
The Bristol restaurant, which still accepts bookings online, enjoys a 4.2 rating on TripAdvisor, with recent customer reviews praising the quality of the meals and service. One diner remarked, "the whole meal was cooked to perfection, the service was impeccable," while another noted, "the steak was absolutely delicious!"
Steak of the Art's closure follows in the wake of other recent restaurant shutdowns, including the Rio Brazilian Steakhouse in York, which announced its closure, stating, "We sincerely apologise for any inconvenience this may cause." Additionally, a vegan street food chain in Manchester has also confirmed the closure of all its locations, citing difficulties in maintaining the business amid challenges posed by the pandemic and the closure of a significant food and drink location. 
The circumstances surrounding these closures reflect the ongoing challenges faced by the restaurant industry in adapting to changing economic conditions and consumer behaviours.
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