Newlat privately shops New Princes float, targeting £700m London IPO this autumn
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An Italian-owned food group that makes Princes Tuna, Crisp ’N Dry and Napolina is privately sounding out investors about a London share listing for its international food operations that could value the business at roughly £700 million and is being targeted for the autumn. According to the original report, advisers have been engaged to gauge demand for a float that would allow the parent to split off the food arm — a move that, if completed, would be one of the highest-profile UK listings this year and could help revive London’s subdued primary market.
Those working on the proposal have reportedly been holding investor meetings and have appointed banks to advise on the potential IPO. Industry reporting says Peel Hunt and BNP Paribas are among the firms involved and that the plan would carve out the combined food portfolio under a listed vehicle; the company has not made formal public announcements and declined to comment on specific plans. The group’s chairman was reported as targeting October for a listing window, though that timetable remains subject to market conditions.
The proposal sits on the back of last year’s purchase of Princes by Italy’s Newlat Food, a deal completed in July 2024 that valued Princes at about £700 million. According to the group’s announcement at the time, the enlarged New Princes organisation now operates dozens of factories across its combined footprint, generates several billion euros of turnover and employs thousands of staff. The company has signalled ambitions to expand revenues further, but those targets come from management statements and should be read as strategic intentions rather than assured outcomes.
The potential float is emerging against a backdrop of wider but cautious interest in London listings. Several other businesses are reported to be exploring IPOs — from the specialist lender Shawbrook and travel firm Loveholidays to The Beauty Tech Group, owner of the CurrentBody at‑home beauty devices — with sizes that range from a few hundred million pounds to multi‑billion valuations. Financial market data and reporting show that proceeds raised through listings fell to a near 30‑year low in the first half of the year, underlining why any credible deal generates attention and why some groups remain tentative about pushing ahead.
Market participants and bankers are already signalling a measured optimism but are realistic about timing. “The phone has started to ring. There are one or two [deals] that will come in 2025, but the volume of transactions is much more likely in 2026,” Bidhi Bhoma, deputy chief executive at Panmure Liberum, told The Times. Peel Hunt’s chief executive also expressed guarded hope that London could recover some momentum, while bankers noted that the unpredictability of global news flow this year has made the timing of launches more difficult and that many teams are now preparing transactions for 2026. Shawbrook, which has previously shelved float plans, has reported improved interim results and is understood to be engaging banks as it assesses options; the lender declined to comment on timing.
Against concerns about the thin IPO pipeline, the government has moved to intervene. The Chancellor has established a Listings Taskforce within the Treasury and the Office for Investment, with a remit to make the UK more attractive to issuers by building on recent listing reforms and new prospectus rules and by delivering initiatives to boost liquidity in private markets. That initiative, set out in official remarks, aims to address structural frictions and to encourage a broader cadence of primary market activity rather than relying on a handful of flagship floats.
There are modest signs of life for London as an international listing venue. A handful of companies have recently shifted or confirmed main market listings to the LSE, and some groups have opted to remain listed in the UK amid questions about moving to other exchanges. Equally, several businesses that were rumoured to be considering IPOs have taken alternative routes to raise capital or change ownership, underscoring that a robust return of the market will depend on both issuer confidence and a sustained pipeline rather than isolated transactions.
If a New Princes float proceeds, it would be symbolic for the market — a well‑known consumer name and familiar brands listed in London — but its wider impact will hinge on pricing, investor appetite and whether it encourages follow‑on deals. For now, advisers and potential issuers appear to be balancing the commercial case for listing with caution over timing; many are preparing for a clearer window in 2026 even as they test interest in the weeks ahead.
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