London’s IPO market shows signs of revival with Beauty Tech Group and Princes Group listings
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London’s stock market received a welcome boost as The Beauty Tech Group, an LED face mask and beauty gadget maker, made its debut on the London Stock Exchange with a £300 million initial public offering (IPO). This development coincided with major British food and beverage company Princes Group announcing plans for its own IPO, reflecting a potential revival of the city’s IPO market after a prolonged lull.
The Beauty Tech Group, headquartered in Cheshire, owns premium brands such as CurrentBody, ZIIP Beauty, and Tria Laser. Laurence Newman, the company’s co-founder, expressed pride in choosing London for the listing. Speaking to the PA news agency, Newman highlighted his commitment to building a British business with international reach and signalled hope that their listing might encourage other businesses to follow suit. The IPO saw shares open around 5.2% above the issue price, underscoring strong market interest in this fast-growing segment of the at-home beauty technology market. Beauty Tech’s product range includes devices employing technologies like LED lights and lasers, with high-profile users such as Kim Kardashian and Serena Williams adding to the firm's cachet. The company raised about £29 million through new shares, alongside significant sales from existing shareholders, putting the total offer size at approximately £106.5 million.
In parallel, Princes Group, a Liverpool-based manufacturer with a £2.1 billion turnover, confirmed plans for a London IPO expected to value the business at around £1.5 billion. Princes is owned by the Italian family firm NewPrinces (formerly Newlat), which acquired it from Mitsubishi for £700 million in 2024. The group, known for brands including Princes Tuna, Napolina tomatoes, Crisp ’N Dry cooking oil, and Branston baked beans, aims to raise roughly £400 million to fund its expansion plans. According to Simon Harrison, the CEO of Princes Group, the IPO represents a natural next step in the company’s growth journey, providing access to capital for future acquisitions, portfolio expansion, and international reach. Executive Chair Angelo Mastrolia echoed this confidence, emphasising the company’s strong management and long-term commitment to the UK market, its largest domestic base.
These developments come after a notably sluggish 2025 for London’s IPO market, which until recently had seen minimal activity, with only a handful of listings by September. Several prominent companies have shifted their listings abroad or returned to private ownership, including AstraZeneca’s move to directly list on the New York Stock Exchange, and exits by Ashtead, Flutter Entertainment, and CRH from the LSE. However, the recent flurry of IPO announcements, which also includes the British lender Shawbrook considering a £2 billion London flotation and the real estate investment trust Fermi opting for a dual listing in London and the US, suggests a tentative resurgence in market confidence. Industry advisers have noted a renewed investor appetite, buoyed in part by regulatory reforms and government incentives under consideration, such as a proposed exemption from the 0.5% stamp duty on share transactions for newly listed companies, aimed at enhancing London’s attractiveness for public offerings.
Despite these signs of renewed optimism, London faces stiff competition from US and European markets, which have offered higher valuations and broader investor pools. The FTSE 100 continues to perform robustly, but the city’s share of European IPO volume remains low, around 2%. Market watchers suggest that success stories like Beauty Tech Group’s upbeat debut and Princes Group’s anticipated IPO could set the tone for a recovery in listings, particularly in sectors such as health tech, food, and finance. The government’s ongoing efforts to make London a premier global hub for business finance, supported by a vibrant mix of growth-oriented companies, might yet reverse the recent trend of declining market activity and maintain the city’s historical position as an international financial centre.
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