Reeves' regulatory overhaul aims to unlock £6 billion and boost UK growth
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Rachel Reeves, the UK Chancellor, is poised to launch an ambitious “blitz on business bureaucracy” aimed at cutting red tape and saving British companies an estimated £6 billion annually. She is set to unveil these plans at the first Regional Investment Summit in Birmingham, reflecting a broader government push to stimulate economic growth by easing regulatory burdens on businesses.
Reeves will promise to end “pointless paperwork” and reduce “needless form-filling” especially for small businesses, signalling a concerted effort to make it easier for companies to operate efficiently. Central to the proposals is reforming the way mergers and acquisitions (M&A) are regulated. The current system, where investigations and decisions are often conducted by independent panels, would be replaced by a ‘board committee structure’ within the Competition and Markets Authority (CMA). This change aims to enhance “accountability, consistency and predictability,” though it will require new legislation and a consultation process before implementation.
The CMA’s role has come under sharp scrutiny from Reeves, who has recently removed the agency’s chair and indicated further regulatory reforms are planned as part of her growth agenda. The government’s renewed strategic steer to the CMA emphasises a focus on economic growth, urging the regulator to be more timely, transparent, and less risk-averse when intervening in areas such as digital markets, consumer protection, and merger control. Reeves' approach sits alongside significant leadership changes at the CMA, including the stepping down of former Chair Marcus Bokkerink, who was seen as insufficiently growth-focused, replaced by former Amazon executive Doug Gurr as interim chair.
Businesses have welcomed the drive to cut unnecessary regulatory costs. John Foster, chief policy and campaigns officer at the Confederation of British Industry (CBI), remarked that for companies to contribute fully to economic growth, they need “room to invest, not be constantly battling costly regulation that adds little or no value." Indeed, the government has committed to reducing administrative costs of regulation by 25% by the end of the current parliament. The measures will include cutting the number of regulatory bodies overseeing key sectors as part of a wider ‘action plan’ to streamline bureaucracy and improve regulatory efficiency.
Beyond regulatory reform, the Regional Investment Summit is also expected to showcase up to £10 billion in private investments in the UK, with significant commitments from sectors such as care homes, where US real estate firm Welltower is investing £6.5 billion. The Crown Estate will reveal plans to unlock £4.5 billion in value through new developments at Harwell East science park, a project welcomed by chemical industry lobbyists who stress the need for urgent action to sustain UK manufacturers. The National Wealth Fund (NWF) will additionally announce financing for wind projects and a heat network, along with deploying specialists to local authorities to accelerate infrastructure projects amid concerns about local government capacity.
These economic initiatives are part of a broader government shift under Reeves, who is also pursuing ambitious spending cuts in the civil service administration budget to redirect funds towards frontline services such as healthcare, education, and law enforcement. Reports indicate plans to reduce civil service administration budgets by 10% by 2028-29, escalating to 15% by 2029-30, aligning fiscal management with growth-oriented policies.
Reeves' regulatory overhaul includes scaling back post-2008 financial crisis rules, particularly in the banking sector. This includes reforms to bank ring-fencing and capital requirements, with a focus on fostering “informed risk-taking” to catalyse investment. She has emphasised the role of financial services at the heart of the government’s growth strategy, also supporting new mortgage guidelines from the Bank of England to improve homeownership access. This regulatory shift arrives as the Labour government seeks to rebuild economic momentum amid challenges including strained public finances and political pressures following recent policy reversals.
The package of reforms and investments collectively underscores the government’s message at the Birmingham summit: cut bureaucracy, encourage investment, and enhance economic growth prospects through smarter, leaner regulation and strategic public-private partnerships.
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