LSEG accelerates share buyback amid surge in AI and digital asset ambitions
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London Stock Exchange Group (LSEG) is intensifying its ongoing £1 billion share buyback programme amid a backdrop of rising strategic momentum in artificial intelligence (AI), digital assets, and data services. On 26 November 2025, the group repurchased 127,379 ordinary shares at an average price of approximately 8,883p each, representing a tranche valued at around £11.3 million. This latest buyback is part of a larger £2.5 billion capital return plan spanning from March 2025 to February 2026, reflecting management’s confidence in LSEG’s cash-generative business post its Refinitiv integration and recent partial sale of its post-trade business. After cancelling the repurchased shares, the total voting shares stand at approximately 514 million with 24 million treasury shares outstanding.
The current buyback programme, managed by Citigroup acting as a riskless principal, follows earlier repurchases completed by Morgan Stanley and Goldman Sachs earlier in 2025. The reiteration of buybacks aligns with the group’s aim to reduce share capital while supporting share price levels, which despite recent modest increases, remains around 27% below the peak of 12,185p reached earlier this year. On 27 November, LSEG shares closed at about 8,910p, modestly up on the day, giving the company a market capitalisation of roughly £45.7 billion.
LSEG’s financial performance this year underpins the buyback strategy. The group reported strong half-year results for 2025, posting a 6.8% increase in total income (excluding recoveries) to £4.49 billion and a 10.9% rise in EBITDA to £2.16 billion. Adjusted earnings per share rose by 20% to nearly 209p, supported by higher profit margins and a 15% increase in interim dividends. The Q3 update reaffirmed steady growth across key segments, Risk Intelligence (+13.9%), FTSE Russell indices (+9.3%), Data & Analytics (+4.9%), and Markets (+6.3%), while subscription services maintained robust growth. LSEG also improved its margin guidance, now targeting the upper end of its range, bolstering shareholder returns through dividends and ongoing buybacks.
Central to LSEG’s growth narrative is its accelerated AI strategy, aimed at embedding its licensed financial data into AI workflows used by financial institutions. A notable recent development is the partnership with AI company Anthropic, providing enterprise users of its Claude platform access to LSEG’s rich datasets, including Workspace and Financial Analytics content. This initiative uses Anthropic’s Model Context Protocol to seamlessly integrate AI and data, enabling tasks such as earnings call summaries and market signal identification. This follows similar arrangements with Microsoft, Databricks, Snowflake, and Rogo to embed LSEG’s data in popular AI analytics platforms, reinforcing the group’s “LSEG Everywhere” vision to position its data at the core of the AI-driven financial ecosystem.
Beyond AI, LSEG is advancing its digital assets and tokenisation capabilities. A recent proof-of-concept trial with UBS demonstrated the tokenisation of UK government bonds on LSEG’s Digital Markets Infrastructure platform using distributed ledger technology, showcasing potential efficiencies in securities financing and collateral management. Concurrently, the FTSE Russell index business launched on-chain publication of major indices, including the FTSE 100 and Russell indices, via Chainlink’s DataLink service, facilitating access for decentralised finance applications and tokenised financial products.
LSEG is also expanding in the private markets data space through strategic partnerships. In November, it aligned with Nasdaq to distribute proprietary private markets datasets integrated into LSEG’s platforms, enhancing transparency for private equity and credit markets investors. Additionally, LSEG extended its collaboration with BlackRock by incorporating Preqin’s private market data following BlackRock’s acquisition of Preqin, underscoring the growing significance of alternative assets data in LSEG’s product ecosystem.
This transformation marks LSEG's evolution from a traditional exchange operator to a diversified financial infrastructure and data powerhouse. The majority of its revenue growth and profitability now emanate from its data, indices, risk intelligence, and post-trade services divisions, reflecting a high-margin, recurring revenue model more akin to leading information services companies. This strategic positioning is critical amidst a UK market environment influenced by policy measures like Chancellor Rachel Reeves’ three-year stamp duty holiday on new London listings, which LSEG’s CEO Julia Hoggett welcomed as a significant stimulus for capital markets activity.
While analyst sentiment remains cautiously optimistic, highlighting attractive total shareholder yield through dividends and buybacks, and recognising upside potential from a consensus strong buy rating and average price targets significantly above current levels, concerns persist about competition and execution risks linked to AI strategy monetisation. Nonetheless, the series of buyback announcements serve as a tangible demonstration of LSEG’s commitment to disciplined capital allocation amid its broader ambitions in AI, digital assets, and private markets.
In summary, LSEG’s steady share repurchases, robust financial results, and strategic investments in AI and digital asset infrastructure collectively signal a business confidently navigating shifts in financial markets technology and data demand, leveraging its strengths to create long-term shareholder value.
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