Abaxx launches first exchange-traded solar futures contract in Germany amid soaring solar capacity

[image: ]
Abaxx Technologies has widened its weather-linked derivatives offering with the launch of a solar futures contract in Germany, extending a product line that only entered the wind market late last year. The new Enwex Germany Solar contract began trading on 23 April, according to company statements, giving market participants a listed instrument aimed at managing the revenue swings caused by changing sunlight levels.
The contract is euro-denominated, financially settled and tied to the Enwex Solar Germany index, which translates forecast solar radiation into standardised generation utilisation rates and is expressed in euros per megawatt-hour. Abaxx says the structure is intended to provide an exchange-cleared benchmark for hedging variability in solar output, a risk that has become more material as the country’s solar fleet expands.
The launch comes at a time when solar has taken on a greater role in Germany’s power mix. Industry reporting has noted that solar generation overtook lignite in 2025 for the first time, making it the country’s second-largest source of net public electricity generation. That shift has sharpened the need for tools that can manage the gap between expected and realised output, especially for portfolios heavily exposed to irradiance risk.
Joe Raia, Abaxx Exchange’s chief commercial officer, said the new market would move solar exposure from bilateral weather trades into a centralised venue and improve opportunities for arbitrage and cross-hedging. Robin Girmes, founder and chief executive of Energy Weather and Enwex, said Germany’s rapid expansion in solar made it a natural first market for a dedicated photovoltaic benchmark. Max Amir Dieringer, chief executive of Citadel FlexPower, said the product addresses a growing need to manage volumetric solar risk as co-located solar and battery projects become more common.
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