Traders defy closure date at Nottingham's Victoria Centre Market
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Nottingham's Victoria Centre Market, a historic fixture in the city's commercial landscape since its launch in 1972, is approaching a contentious and uncertain closure date. Originally slated to cease operations on 31 March, recent developments indicate that several traders are planning to remain in place beyond that date.
The market, which occupies a prominent location within the Victoria Centre shopping complex, opened its doors alongside the shopping centre itself, featuring two levels that accommodated 138 traders on the lower floor and 156 on the upper floor, along with a dedicated section for meat and fish stalls. Over decades, the market has served as an incubator for numerous businesses which have since expanded into successful ventures within Nottingham and beyond.
Nottingham City Council, which has overseen the market through various iterations, announced in February 2022 its intent to surrender its lease on the market. However, as time progressed, uncertainties regarding the closure timetable emerged, culminating in negotiations with Global Mutual, the asset managers for the Victoria Centre, proving to be complex and drawn out. Initially, traders were supposed to vacate the market last summer, but that deadline passed without definitive action.
Most recently, it was disclosed that only a handful of traders remain active at the market, with estimates suggesting around 15 still operating. Despite the impending closure, some traders, such as David Bowey, who runs Tick King, remain adamant about their continuation at the site. Bowey, who has operated his business at the market since its inception, has expressed his determination to avoid relocation until suitable compensation is presented. "The offer I have had so far covers one ninth of my relocation costs. I love this market, I love the history of this market, and I don't want it to go," he stated while voicing his attachment to the establishment.
Another trader, Stephen Taylor of Aladdin's Cave, also plans to remain in the market. Taylor noted, "We still have 47 years on our lease and so the only way they can lawfully evict us is if we were to do something seriously wrong." His family has maintained the general hardware store since his grandfather signed the lease, and he expressed hope that his grandchildren could one day take over the business.
The city council has indicated that ongoing discussions regarding the termination of the lease are still in progress, although they are unable to provide specific details due to the sensitive nature of the negotiations. They have mentioned that many traders have failed to meet rental obligations, leading the council to subsidise operations at the market.
A spokesperson for the Victoria Centre clarified that the operations and future are vested in Nottingham City Council, asserting, "The market is run and operated by Nottingham City Council and they have been – and remain – fully responsible for all decisions regarding its future." The city council, meanwhile, reiterated that while some traders would be asked to vacate by the established deadline, others may remain in occupation past that date depending on individual circumstances.
Despite the looming closure, traders at the Victoria Centre Market remain resolute in their commitment to continue their businesses, reflecting a deep-rooted sense of pride in a market that has been part of Nottingham's identity for over five decades. As the situation unfolds, the future of the market hangs in a delicate balance, with both the council and traders poised to navigate the complexities of local governance and business operations.
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