Rishi Sunak earns nearly prime ministerial salary for one Bain Capital speech after 2024 election defeat

[image: ]
Rishi Sunak's recent foray into the lucrative global speaking circuit has drawn considerable attention, especially following his resignation as Prime Minister after the Conservative Party’s significant defeat in the 2024 General Election. The House of Commons' Register of Members’ Financial Interests reveals that Sunak earned £160,750 for a single engagement with Bain Capital, reflecting an hourly rate of £55,797. This income nearly matches his annual salary as Prime Minister, which was £167,391, encompassing his role as First Lord of the Treasury and as a Member of Parliament.
The timing and amount of this payment highlight a trend where former UK prime ministers leverage their experience for substantial financial gain shortly after leaving office. Sunak's appearance was facilitated by the Washington Speakers Bureau, a prominent agency that has also represented previous leaders such as Boris Johnson and David Cameron. After stepping down, Johnson reportedly earned almost £140,000 for a 30-minute presentation in Colorado Springs, underscoring the financial viability of such engagements for ex-leaders.
Sunak’s approval to pursue speaking opportunities was granted by the Advisory Committee on Business Appointments (ACOBA), an independent body that evaluates potential conflicts of interest for former ministers before they engage in commercial activities. This has become customary among former UK prime ministers, many of whom have transitioned into public speaking roles for lucrative fees.
Notably, Boris Johnson’s own earnings from the speaking circuit were reported to be around £2.4 million in 2023, demonstrating the powerful allure of this new revenue stream for ex-politicians. As Sunak joins his predecessors in this venture, he is described as an emblem of "a new generation of global leadership," suggesting that both he and Cameron are expected to resonate with American audiences amidst changing political dynamics.
Speaking engagements often cover themes including fiscal policy, leadership during crises, and the navigation of global power shifts—a reflection of their extensive backgrounds and experiences. Such topics allow former leaders to position themselves as thought leaders within the global economy, attracting engagements from both private and corporate sectors keen on insights that blend personal narrative with broader economic commentary.
Even as Sunak capitalises on these opportunities, challenges remain visible within the UK political landscape, particularly in terms of demonstrating relevance and securing stability amid fluctuating public sentiment and economic uncertainties. His recent speech at the Global Investment Summit in November 2023, where he underscored the importance of foreign investments for the UK economy, illustrates this dual focus on both domestic and international interests. There, he expressed appreciation for significant investments from the UAE and other countries, firmly positioning the UK as a competitive destination for global investment.
In summary, while Rishi Sunak’s swift transition into the speaking circuit showcases a trend among former UK leadership, it also highlights the ongoing challenges and responsibilities of maintaining a positive image and fostering economic confidence in a rapidly evolving global landscape.
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