Mark Carney wins Canadian federal election amid shifting Liberal party landscape
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Mark Carney’s political debut in Canada has unfolded amid a swift and dramatic pivot for the country’s Liberal party, as he secured victory in the federal election held on April 28, 2025. With just over 43 per cent of votes counted early on election night, Carney was declared the winner, although indications suggest he may have fallen short of achieving an outright majority. The former central banker, now aged 60, succeeded Justin Trudeau as the leader of the governing Liberal party earlier that year after winning more than 85 per cent of the ballot in March.
Carney’s campaign capitalised on a combative stance against the trade policies and tariffs imposed sporadically by the United States under the presidency of Donald Trump. By invoking Canada’s national sport, hockey, Carney signalled resilience and national pride. In mid-March, he had declared, “Americans, they should make no mistake, in trade as in hockey, Canada will win.” This rhetoric was continued after his election success, with Carney vowing that America “would never break Canada.” Such messaging resonated strongly with many voters concerned about economic uncertainties posed by US trade measures and threats that Canada risked becoming the US’s "51st state."
Despite this triumph, Carney’s rise has not been without controversy. Critics have highlighted his long absence from Canada, due to his years spent abroad as the United Nations special envoy on climate action and finance. His international role involved persuading banks and investors to align their financial portfolios with ambitious net zero greenhouse gas emission targets by 2050. TheBanker.com reports that some detractors viewed the snap election, called shortly after Carney’s party leadership win and while parliament was prorogued, as more a “pre-planned coronation” than a democratic process. Private wealth adviser Adrian Spitters expressed on LinkedIn that the new leader appeared “handpicked by global elites,” underscoring concerns about Carney’s connection to Canadian voters.
Carney’s experience in financial crisis management remains a defining feature of his profile. As governor of the Bank of Canada from 2008 to 2013, he took early action against the 2008 global financial crisis by proactively lowering interest rates ahead of many global counterparts. Subsequently, Carney broke historical precedent by becoming the first non-British governor of the Bank of England since its 1694 inception. During his tenure there, he navigated Britain's economy through the turbulence following the 2016 Brexit referendum, including a significant slump in sterling to a 31-year low.
His climate credentials, while prominent on the international stage, have recently faced scrutiny and apparent moderation amid political pressures at home. Carney’s role in founding the Glasgow Financial Alliance for Net Zero (Gfanz) ahead of COP26 in Glasgow in 2021 marked a major step in advancing climate-focused finance. The alliance aimed “to move climate change from the fringes to the forefront of finance.” Yet, the alliance and related net zero financial groups have encountered challenges, including internal setbacks and external pushback linked to US political opposition and legal threats.
Domestically, during a Senate banking committee testimony in Canada a year ago, Carney pointed out that Canadian financial institutions “significantly [lagged] international peers” in climate disclosures and urged for improved transition planning towards a greener economy. However, the recent election campaign showed a shift. Sustainable Views, a publication affiliated with The Banker, noted that energy security rather than climate action dominated debate, leaving environmental advocates uncertain about Carney’s future environmental commitments. After assuming Liberal leadership, Carney abolished the carbon tax introduced in 2019, sparking concern among environmental groups about potential expansion of fossil fuel infrastructure, despite rhetorical support for clean energy solutions. Caroline Brouillette, executive director of Climate Action Network Canada, remarked to Sustainable Views that while she welcomed attention to clean electricity, references to conventional energy sources introduced “a lot of uncertainty.”
The election itself was a snap call, only weeks after Carney’s party leadership win, coming after the proroguing of parliament by Justin Trudeau. The timing and circumstances of the election have drawn criticism from opponents uneasy with the rapid transition and questioning Carney's strong ties to everyday Canadian voters.
As Carney takes charge, balancing the expectations of Canadians facing economic strain due to US tariffs and geopolitical pressures will be a formidable challenge. His past record of crisis management during global financial upheaval and his international climate leadership reveal a complex figure poised to influence both national politics and global green finance initiatives. Yet, the future trajectory of his environmental and economic policies remains to be closely observed, as the pressures of governance and the realities of Canadian politics come into sharper focus.
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