Oil and gas industry overlooks cost-free methane emission cuts, warns IEA

[image: ]
The International Energy Agency (IEA) has released a report highlighting that the oil and gas industry is neglecting significant opportunities to reduce methane emissions, known as fugitive emissions, which could amount to millions of tonnes. Despite the availability of cost-effective methods for abating these emissions, the industry has made little progress in implementing the necessary changes.
In its analysis, the IEA pointed out that the lack of action on methane abatement does not stem from prohibitive costs, as the measures required to mitigate these emissions could be implemented without incurring extra net expenses to operators. Specifically, the agency has identified that the technology required to capture and remediate these emissions is both accessible and affordable.
Additionally, the report draws attention to the emissions emanating from abandoned coal mines, indicating that these sources are also not being adequately addressed. The IEA’s findings suggest a broader reluctance within the energy sector to prioritise emissions reduction strategies that could have substantial environmental benefits.
The implications of these findings are significant, as methane is a potent greenhouse gas, and its mitigation is crucial for achieving climate goals. The report calls for urgent attention towards these two major sources of emissions, underscoring that existing solutions could lead to meaningful reductions if adopted promptly. 
As the urgency of climate change continues to mount, the response from the oil, gas, and coal sectors will be closely monitored by various stakeholders, including environmental organisations and policymakers, to assess the industry’s commitment to reducing its environmental footprint.
This analysis reflects ongoing concerns about the industry's environmental practices and the potential for significant improvements through the adoption of already available technologies.
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