London start‑up moves beyond carbon to insure green‑credit finance risks
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A London-headquartered carbon insurance start‑up has moved beyond its core carbon products and formally entered the green‑credit insurance market, unveiling a suite of coverages it says are designed to de‑risk capital earmarked for climate solutions. According to the company announcement on 18 August 2025 and reporting in the trade press, the expansion is pitched at buyers, lenders and project developers who need greater certainty to underwrite and scale decarbonisation projects.
The new offering, the firm says, covers a broad range of sustainable‑finance instruments: pre‑payment protection for transition projects that generate credits or clean power, buy‑to‑hold green and blue bonds, sustainability‑linked loans, letters of credit and repayment guarantees, and loans to corporates judged to be climate leaders. The company also highlighted that it will underwrite through Lloyd’s syndicate paper and combine market‑leading data analysis and AI‑led underwriting with sector specialists. In the firm’s announcement, its founder described the move as a “natural evolution” to meet demand for long‑tenor cover, while the newly appointed Head of Credit Underwriting—whose background includes roles at specialty underwriters and Lloyd’s markets—said clients seek “certainty…in both policy terms and carrier expertise.”
The rationale for product innovation is familiar across insurers and climate financiers: advance payments, forward purchases and long‑dated financing of nature‑based and engineered solutions carry delivery, natural‑hazard and political risks that deter private capital. Industry analysis published earlier this year argues that novel insurance structures—parametric covers, buffer pools, bespoke non‑delivery indemnities and other risk transfers—can make projects bankable and help attract long‑term capital into nature‑based solutions and other climate investments.
Larger incumbents and specialist reinsurers have already been active in this space. One major commercial insurer partnered with a climate‑tech buyer platform in 2024 to design a first‑of‑its‑kind product that insures multi‑year forward purchases of afforestation and reforestation credits, offering in‑kind replacement credits from a project buffer pool and financial compensation where necessary. That product was explicitly framed as a way to support five‑year forward contracts and to reduce non‑delivery exposures from weather, natural catastrophes and political events.
Brokers and advisory firms also set out the range of cover types that market participants need: pre‑payment non‑delivery indemnities, political‑risk protection, bank lender non‑payment insurance and post‑delivery cover for invalidation, non‑permanence and reversals. These established solutions are being adapted and repackaged to address the particularities of carbon and green‑credit markets, with the stated benefits of boosting lending capacity, protecting balance sheets and facilitating project finance.
The sector is also attracting specialist start‑ups and fresh capital. One Zurich‑based entrant closed a seven‑figure funding round in early 2024 to build capacity to underwrite carbon‑credit risks, emphasising in‑kind claim payments as a way to guarantee replacement credits. Such firms are positioning themselves as complementary to the wider insurance market by offering focused underwriting expertise and new claims constructs tailored to the integrity and permanence challenges of credits.
There are already practical examples of tailored underwriting being used to shore up buyer confidence. In mid‑2024 a brokered warranty and indemnity policy for carbon credits was placed on a forestry project in Ghana; the cover was cited as enabling the seller to charge a premium by assuring buyers of the credits’ legitimacy and delivery. That transaction has been referenced by insurers and buyers as proof that bespoke insurance can alter pricing and buyer behaviour in the voluntary market.
But insurers and market commentators caution that cover is not a panacea. Insurance can transfer many financial risks—natural catastrophe, political interference, counterparty non‑performance—but it does not erase the underlying integrity and reputational questions that have dogged parts of the voluntary carbon market. Industry analysis also stresses that markedly more capital will be required to meet nature‑based finance needs through 2030, and that insurance is one of several tools needed to mobilise private investment at scale.
For the new entrant, the test will be how quickly and credibly it can scale capacity, price long‑tenor risks, and work with developers, banks and corporate buyers to convert insured structures into financed projects. The firm says its aim is to unlock finance and replicate its carbon‑market traction across adjacent clean‑energy and green‑credit markets; whether that ambition translates into sustained underwriting appetite and measurable capital mobilisation will be closely watched by investors and project developers alike.
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