COP30 faces challenges of waning corporate enthusiasm and Indigenous inclusion amid new forest financing initiative
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As the 30th Conference of the Parties (COP30) to the UN Framework Convention on Climate Change convenes in Belém, Brazil, this November, significant concerns are emerging about the waning enthusiasm for climate action, particularly within corporate boardrooms of wealthier nations. André Corrêa do Lago, the president of COP30, has warned that the momentum to combat climate change in richer countries is fading. This sentiment echoes findings in the latest report from the Organisation for Economic Co-operation and Development (OECD), which highlights a disturbing trend: despite the rising presence of sustainability committees on corporate boards and the inclusion of sustainability performance metrics in executive compensation, the overall effectiveness of such measures remains limited.
The OECD report draws attention to the critical issue that only 8% of global patents are green, signalling a sluggish pace of innovation in climate and environmental technologies necessary for a credible transition to sustainability. Without stronger incentives for green research and development, and mechanisms to share technological advancements, the risk is that companies will remain locked into incremental rather than transformative environmental change. This underscores a vital challenge: governance structures that are largely symbolic will fail unless they are backed by measurable outcomes and a genuine integration of sustainability into core strategic decision-making.
Further complicating the corporate landscape is the political backdrop. The OECD data collection mostly predates the return of Donald Trump to the White House, an administration that early research suggests has contributed to increased "greenhushing", a reluctance by companies to openly communicate their environmental efforts, even if only a minority have scaled back such initiatives. This political climate fuels fears that global efforts to accelerate the climate transition, including those championed at COP30, could not only stall but potentially reverse progress.
Meanwhile, COP30 in Brazil carries a heavy agenda that goes beyond corporate inertia. The conference is designed to accelerate global efforts to limit temperature rise to 1.5°C and review the fulfilment of finance pledges from previous meetings. Brazil is leveraging its role as host to assert diplomatic leadership on climate issues, notably by presenting the Tropical Forests Forever Facility (TFFF). This initiative offers a novel financing model that pays developing countries for conserving tropical forests on a per-hectare basis, with penalties for deforestation and degradation, while ensuring funds are dedicated to protecting biodiversity and Indigenous territories. Brazil's commitment includes a $1 billion investment into this facility, aiming to support over 70 countries and usher in a new era of forest restoration and resilience.
The presence of Indigenous peoples at COP30 adds another critical dimension. Indigenous groups, whose stewardship of forests is vital for global climate regulation, have faced challenges such as restricted access to the Blue Zone, the main conference area, due to passport requirements. Many Indigenous leaders do not possess passports, leading to tensions and protests under the rallying cry "Nothing about us without us." Efforts by the Brazilian government to waive access restrictions for certain sectors were unsuccessful, highlighting ongoing barriers to Indigenous inclusion. Meanwhile, partnerships between organisations like the Environmental Defense Fund and Indigenous representatives from Kenya, Ecuador, and Brazil are amplifying Indigenous voices in climate finance discussions, advocating for meaningful engagement in policy design.
The tension between the urgency of climate action and the practical realities at COP30 illustrates sharply the struggle to reconcile ambition with implementation. While structural initiatives such as green innovation incentives and forest conservation funds are promising, questions remain about corporate commitment and political will, especially in wealthier nations where enthusiasm appears to be fading. Without a renewed focus on measurable impacts and equitable inclusion, global climate efforts risk stagnation at a moment when acceleration is most needed.
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