EU plans new tariffs on $100bn of US exports amid stalled trade talks
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The European Union is reportedly preparing to implement new tariffs on a range of American exports valued at approximately £85 billion, a move that is anticipated to escalate the ongoing transatlantic trade dispute with the United States. This decision comes amid stalled negotiations between Brussels and Washington, as the European Commission aims to finalise plans to target roughly €100 billion worth of US goods if discussions do not progress satisfactorily.
According to sources cited by Bloomberg, the proposed tariff measures are set to be circulated among EU member states this week. Formal consultations will occur before finalising the list of targeted goods next month. While the specific items under consideration remain confidential at this stage, the imminent proposal reflects an increasing impatience among European leaders regarding the sluggish pace of negotiations that have been ongoing since last month.
European Commission President Ursula von der Leyen has expressed her frustration, suggesting that US President Donald Trump has made a “gigantic miscalculation” in his decisions regarding federal support for science. This commentary follows President Trump’s recent introduction of tariffs aimed at several countries, a move he labelled as "Liberation Day." The tariffs, announced on April 2, target nations he accuses of unfairly impacting the US economy. Notably, China has found itself subjected to a tariff of 0.145%.
Although the UK is not directly mentioned in the new tariff impositions, British exports are expected to be indirectly affected. Key sectors, including automotive manufacturing, aerospace, and whisky, may face challenges should the trade dispute escalate. The introduction of tariffs and continued investigations into critical mineral imports could lead to further tariffs impacting UK goods.
In conjunction with these trade tensions, the White House has framed its recent actions as an essential step toward establishing greater “reciprocity” in global trade relations. Additionally, these developments occur amid renewed tensions between the US and China, as Beijing has countered Trump’s tariffs with its own measures on approximately $80 billion worth of American exports, particularly affecting agricultural, automotive, and energy sectors.
As the situation evolves, the European Commission is also expected to submit a position paper to the United States in an effort to reinvigorate the stalled trade talks.
Source: Noah Wire Services
References
https://www.ft.com/content/1f83c330-9e00-4935-b069-90341e13392a - This article discusses China's diplomatic efforts in response to President Trump's 'liberation day' tariffs, highlighting the escalating global trade tensions.
https://www.ft.com/content/cdc0d397-1a20-4b57-b5b9-5de57bf0c87b - This piece outlines European Commission President Ursula von der Leyen's opposition to joining a US-led trade war with China, advocating for fair and regulated trade practices.
https://www.reuters.com/business/retail-consumer/us-spirits-exports-rise-8-2023-following-eu-tariff-suspension-2024-02-28/ - This report details the 8% increase in U.S. spirits exports in 2023, attributed to the European Union's suspension of retaliatory tariffs on American whiskey.
https://apnews.com/article/16ac7c6767c0717078e13fa5187f1ec3 - This article covers the European Union's progress in resolving a trade dispute with the United States, including plans to match U.S. efforts in clean technology production by 2030.
https://www.ft.com/content/a7a4c1b2-f6b4-4853-a3b6-790150ff637e - This piece reports on U.S. Treasury Secretary Janet Yellen urging the EU to join the U.S. in restricting Chinese green-tech exports to protect local industries.
https://cyprus.representation.ec.europa.eu/news/press-statement-president-von-der-leyen-commissioner-sefcovic-eu-countermeasures-us-tariffs-2025-03-12_en - This press statement details the European Commission's response to U.S. tariffs, including the introduction of countermeasures worth €26 billion to match the economic scope of U.S. tariffs.
https://www.express.co.uk/news/world/2051353/donald-trump-trade-war-eu-tariffs - Please view link - unable to able to access data
image1.jpg




