Piyush Goyal’s UK visit accelerates India-UK trade and technology ties post-FTA
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Union Commerce and Industry Minister Piyush Goyal’s recent visit to the United Kingdom marked a significant milestone in strengthening India-UK economic and technological ties, building on the historic signing of the India-UK Free Trade Agreement (FTA) in May 2025. During his engagement with various UK officials and industry leaders, Goyal emphasised India's progress in digital infrastructure, innovation, and emerging technologies such as artificial intelligence (AI), underscoring the potential for collaboration that can benefit both nations.
Goyal’s discussions with the UK Chancellor of the Exchequer, Rachel Reeves, focused on avenues for cooperation in financial frameworks, including sustainable finance and unlocking new trade opportunities. This was complemented by his interaction with Oliver Prill, CEO of the UK-based fintech platform Tide, where they debated the fintech ecosystem’s growth and SME-led development in both countries. These meetings reflect a broader vision to deepen India-UK ties through technology-driven economic partnerships. Additionally, at the Future Frontiers Forum in London, Goyal highlighted India’s large pool of skilled talent, cost-effective digital solutions, and growing capabilities in AI and emerging technology sectors as key assets for global collaboration.
The India-UK Free Trade Agreement, seen by Goyal as emblematic of the shared ambitions of two vibrant democracies, aims to transform bilateral trade while ensuring balanced trade frameworks aligned with national interests. The agreement is expected not only to augment trade but also to catalyse deeper cooperation in science, technology, and innovation arenas. UK Secretary of State for Business and Trade Jonathan Reynolds joined Goyal during discussions, signalling strong political commitment on both sides to expedite the partnership.
The resumption and acceleration of trade talks since early 2025 have occurred against a backdrop of global economic uncertainty and political changes. After a pause due to elections in both countries, the renewal of negotiations reflects a keen mutual interest in securing a free trade agreement and investment treaty. Critical components like tariff reductions on whisky and automobiles have reportedly seen consensus, with only a few remaining issues left to resolve. The Labour government in the UK, which took office in July 2024, has made the trade deal a priority, recognising bilateral trade reached £41 billion ($52 billion) in the year leading up to September 2024.
Beyond trade frameworks, Goyal’s itinerary included meeting with leaders from diverse sectors, such as fintech and gems and jewellery, illustrating the multifaceted nature of India-UK economic interactions. India’s pivot towards new-age technology sectors like AI, Internet of Things, quantum computing, and semiconductors has been particularly noteworthy. Earlier in 2025, Goyal had stressed the importance of transitioning from traditional energy-based trade to cutting-edge tech innovations, reinforcing India’s commitment to becoming a hub of advanced technological development.
Moreover, areas for bilateral collaboration span beyond commerce into health and environmental technologies. Goyal had previously highlighted potential partnerships in telemedicine, climate modelling, and agricultural technologies, reflecting a holistic approach to innovation that benefits both countries socially and economically. These initiatives are aligned with ongoing global efforts in sustainable development and digital empowerment, further broadening the scope of the India-UK relationship.
In sum, Minister Goyal’s UK visit showcased India’s strategic global outlook, highlighting how the India-UK relationship, underpinned by the recently signed FTA, could serve as a platform for robust economic growth, technological innovation, and cross-border collaboration in critical emerging sectors.
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