Exclusive club talks reveal possible Reform UK-Conservative pact amid poll surge
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The future of Right-wing politics in Britain is unfolding within the refined, cigar-scented private members’ clubs of Mayfair, where power-brokers from the Conservative Party and Nigel Farage’s Reform UK are engaging in strategic negotiations. Amidst an opinion poll surge that has placed Reform UK far ahead of Labour and left the Conservatives trailing alarmingly behind the Liberal Democrats, senior figures from both sides are meeting at exclusive venues such as 5 Hertford Street and Oswald’s to discuss potential alliances and defections.
The Conservatives, hailed as one of the most electorally successful political parties globally with over two centuries of dominance, now face an existential threat. If current polling results translate into the next election, Reform UK, led by the charismatic and media-savvy Nigel Farage, could secure 271 seats compared to Labour’s 178, while the Conservatives would be reduced to a mere 48. This situation has triggered intense soul-searching among Tory grandees and donors who are pondering whether to remain loyal, seek pacts with Reform UK, or defect altogether.
These considerations have played out against the backdrop of opulent fundraising events and gatherings where key figures from both parties converge. At Oswald’s, a venue favoured by prominent personalities including royalty and former prime ministers, top Conservatives such as David Cameron and George Osborne have dined alongside Reform UK leaders like Farage and his treasurer Nick Candy. Nearby, Jacob Rees-Mogg has appeared to play the role of intermediary, advocating for a pact between the parties. Similarly, at 5 Hertford Street, billionaire Michael Spencer and ex-Tory chairman Francis Maude have mingled with Farage’s inner circle, which includes Brexit campaign financiers and strategists, underscoring a shift in political alliances and donor loyalties.
Among the Conservatives, Robert Jenrick stands out as a potential bridge, reportedly more open to negotiating with Reform UK and believed to have support to eventually succeed current Tory leader Kemi Badenoch. Informal discussions about uniting the Right, including the proposal that Jenrick could serve as chancellor in a Farage-led government, have been mooted in traditional clubs like The In & Out, although these claims are officially denied by all parties involved.
The idea of a non-aggression pact seems increasingly inevitable. Some moderate Conservatives envisage an arrangement whereby Reform UK would avoid contesting certain Tory-held seats, particularly in southern England, in exchange for Conservative non-competition in northern constituencies where Reform UK is ascendant. This tactical division of electoral battlegrounds is seen as a way to protect Conservative seats from Labour gains while allowing Reform to consolidate its power base among disaffected voters.
Kemi Badenoch herself appears to advocate for caution, favouring a slow and steady rebuilding of the party with advice from experienced figures like Lord Maude to await a more opportune moment for any electoral arrangements. Most insiders agree the current moment is not ripe for cooperation due to Reform UK’s polling high and Labour’s premature electoral weakness. Despite criticism, Badenoch is considered secure in her leadership at least until the next spring, with few willing to challenge her amid turbulent political prospects.
Farage’s return to frontline politics has been marked by a blend of resilience, media adeptness, and populist appeal, enabling him to capitalise on widespread political dissatisfaction. His 2024 Clacton victory and Reform’s recent local election successes have solidified its stature as a viable political force. Leveraging platforms such as GB News and TikTok, Farage has sustained visibility even as his personal favourability ratings remain modest. Observers note his ability to fuse right-wing nationalism with pragmatic political manoeuvring has struck a chord among voters disenchanted with both Labour and the Conservatives.
Beyond political manoeuvres, Farage has outlined policy initiatives aiming to reshape the UK’s economic landscape. He has pledged to incorporate top business leaders into senior government roles, particularly within the Treasury, echoing Gordon Brown’s ‘government of all the talents’ concept. This pro-business stance seeks to attract investors and corporate sponsors amid dissatisfaction with Labour’s economic management and Conservative decline. However, while some business figures have shown interest in Reform UK’s plans for regulatory cuts and state downsizing, caution remains over the party’s broader fiscal approach and controversial policies.
One such policy, a proposed ‘Robin Hood-style’ tax scheme, would allow new or returning non-domiciled individuals to pay a hefty one-off fee of £250,000 in exchange for lifetime exemption from UK taxes on offshore income and inheritance tax relief for 20 years. The funds raised would be redistributed to the lowest-earning full-time workers, potentially benefiting millions. Farage frames this as restoring a social contract between the wealthy and the working class while countering the exodus of affluent taxpayers under Labour’s more stringent rules. Critics, including tax experts and Chancellor Rachel Reeves, condemn the plan as costly and regressive, suggesting it would result in substantial revenue losses for the Treasury and could force tax hikes on ordinary workers or cuts to public services.
Amid these unfolding political and policy dynamics, Reform UK has attracted considerable attention, including reportedly significant potential donations from global figures such as Elon Musk. A donation of up to $100 million from Musk would be unprecedented in British political history, raising concerns about foreign influence and prompting calls for tighter regulations on political funding.
Meanwhile, the Labour leadership, under Prime Minister Keir Starmer, has been vocal in opposing Farage’s economic proposals, warning they could precipitate a fiscal crisis akin to the market turmoil experienced under Liz Truss’s brief premiership. Starmer has dismissed Farage’s portrayal of Reform UK as a party for working people, asserting his own working-class credentials and Labour’s commitment to economic stability despite current challenges. Analysts suggest Starmer’s best strategy against Reform UK’s rise is to confront their economic policies rather than focus solely on immigration issues.
As the nation watches this realignment within the Right, the coming months will be pivotal in determining whether a new political landscape emerges, possibly anchored by a coalition or pact between Reform UK and resurgent Conservative elements. Whether Kemi Badenoch can orchestrate a revival or be supplanted by figures favouring closer ties with Farage remains uncertain. What is clear is that the corridors of power in London’s most exclusive clubs have become the epicentre of what could be Britain’s political transformation.
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