Gemini secures CFTC approval to build comprehensive derivatives trading platform
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Gemini has won approval from the US Commodity Futures Trading Commission to operate a derivatives clearing house through its affiliate Gemini Olympus, a move that gives the exchange a deeper role in the plumbing behind regulated trading and broadens its ambitions beyond spot crypto. The company said the licence will allow it to clear derivatives transactions in-house, including prediction markets, futures and options, putting more of the trading stack under its own control.
According to Gemini’s announcement, the approval follows the CFTC’s decision in December 2025 to designate Gemini Titan as a designated contract market, a step that opened the door to its predictions platform. By pairing a market venue with a clearing operation, Gemini can now present itself as a more complete venue for regulated trading, rather than a single-product crypto exchange.
The exchange has cast the development as part of a larger push to build what it describes as a full-stack marketplace spanning spot crypto, predictions, futures, options and, potentially, perpetual contracts. Industry coverage from The Block and other outlets said the licence also reduces Gemini’s reliance on third-party clearing firms, which can lower friction in settlement, collateral management and risk controls. Supporters of the model argue that vertical integration can improve speed and efficiency, although it also concentrates more responsibility in one company.
The expansion comes as prediction markets and crypto derivatives attract growing attention from rivals including Coinbase, Kraken and Kalshi, even as the legal backdrop remains unsettled. Reuters reported this month that New York Attorney General Letitia James sued Gemini and Coinbase over prediction products, while the CFTC has argued that such markets fall under federal derivatives rules. Against that backdrop, Gemini’s new approval is both a commercial opportunity and a sign that the fight over who regulates prediction markets is far from over.
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