ION introduces real-time XTP platform to accelerate retail-focused event contracts trading
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ION has broadened its derivatives technology stack with the launch of XTP for Event Contracts, a real-time platform designed to automate contract creation, event resolution and settlement. The company says the system is built to help futures commission merchants handle the around-the-clock nature of prediction markets, including weekend and holiday trading, while keeping balances and reconciliations updated immediately.
The rollout marks a further move by ION into a market that has begun to attract more retail interest, with event contracts spanning benchmarks, economic indicators, politics and sports. According to the company, the new offering extends a platform already used in exchange-traded derivatives and cleared OTC workflows, and is intended to give brokers a faster way to connect to multiple markets and launch preconfigured products.
Wedbush Securities has partnered with ION on the deployment and is described as one of the early firms to clear these products and provide direct exchange connectivity from day one. The companies said they brought the system live in under six weeks for an initial launch in December 2025, then continued the partnership for additional market launches ahead of the Super Bowl and March Madness.
Samuel Shorthouse, ION's head of client engagement for cleared derivatives, said the company sees itself as an early mover in event contracts and wants to help firms capture what it sees as a new segment. Rodrigo Parrode, Wedbush's chief operating officer, said the pace of delivery reflected demand from clients and the firm's focus on launching new products quickly while maintaining institutional-grade reliability.
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