Kalshi makes TIME’s 2026 list of influential companies amid ongoing legal clashes
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Kalshi’s inclusion in TIME’s 2026 list of the world’s 100 most influential companies has given the prediction markets operator a rare mainstream stamp of approval even as it remains locked in a widening fight with state regulators. TIME’s annual ranking, published this week, places the company alongside businesses reshaping finance, technology and culture, underlining how far prediction markets have moved from the margins. 
The company, which was launched in 2018 and is overseen by the Commodity Futures Trading Commission, allows customers to trade contracts linked to real-world outcomes ranging from central bank decisions to sports results. According to the Covers report, Kalshi said it had more than 5 million users, generated $263.5 million in fee revenue in 2025 and reached a valuation of $22 billion, a pace of growth that has helped push its data into the wider financial and media conversation. CNN and CNBC have both begun using its probabilities in coverage, while a Federal Reserve working paper in February said its forecasts compared well with, and in some cases outperformed, conventional Wall Street tools on inflation and interest rates. 
That momentum has not resolved the legal questions surrounding the business. In March, Arizona filed criminal charges against Kalshi, accusing it of running an unlicensed gambling operation; Washington state then brought its own lawsuit on similar grounds, according to TechCrunch and the Covers report. An Ohio federal judge later said Kalshi’s products amounted to gambling under state law, putting them under the Ohio Casino Control Commission rather than the federal regulator the company says should oversee it. Kalshi has argued that its contracts resemble commodity futures, not betting, and that state gaming rules should not apply. 
Even so, interest from institutional finance appears to be growing. Covers reported that Clear Street is partnering with Kalshi to give clients direct access to event contracts, with its futures commission merchant joining Kalshi’s exchange and clearing house. The broker also plans to extend swap functionality to ETF issuers linked to prediction markets. The move follows an earlier February partnership with Tradeweb Markets and suggests that, for at least some market participants, prediction markets are becoming a more established part of trading infrastructure rather than a novelty. 
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