Cybersecurity market set to nearly double by 2034 amid evolving digital threats and AI innovations
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IMARC Group says the global cybersecurity market reached $326.2 billion in 2025 and is on track to nearly double to $676.3 billion by 2034, underscoring how quickly security spending is being pulled higher by mounting attacks and the spread of digital systems across business and government. The firm’s outlook points to an annual growth rate of 8.4% between 2026 and 2034, with North America remaining the largest regional market.
That expansion is being shaped by a sharp shift in the nature of threats. IMARC says ransomware, phishing and data breaches continue to intensify as companies rely more heavily on cloud computing, connected devices and remote work systems, all of which create more entry points for attackers. CrowdStrike’s 2026 Global Threat Report, as reported by ITPro, adds that AI-enabled attacks surged over the past year and that average breakout times fell to just 29 minutes in 2025, showing how much faster intrusions are now unfolding.
Artificial intelligence is becoming both a weapon and a defence tool. IMARC argues that AI-driven security products are improving autonomous detection, predictive vulnerability management and phishing resistance by spotting behavioural and linguistic patterns that are harder for humans to catch at scale. That helps explain why solutions still dominate the market, with IMARC assigning them about 54.7% of revenue, while large enterprises account for roughly 68.9% as they spend heavily on security architecture and threat monitoring.
The public sector is also reinforcing demand. IMARC says the White House has laid out a National Cyber Strategy built around zero-trust architecture, post-quantum cryptography and tighter regulation, while federal cybersecurity spending has climbed from $15.8 billion to $20.1 billion alongside persistent incident volumes. In the United States, IMARC values the market at $91.6 billion in 2025 and expects it to rise to $180.4 billion by 2034, reflecting stricter compliance requirements, wider cloud adoption and growing IoT exposure. M&A activity is adding another layer of momentum, with Google’s $32 billion acquisition of Wiz and Palo Alto Networks’ purchase of CyberArk pointing to a wave of consolidation as vendors seek broader platform coverage.
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