House prices drop in Perranporth as coastal towns face affordability crisis
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House prices in Perranporth, a picturesque resort town on the north coast of Cornwall, have experienced a significant decline, dropping by approximately £13,000. This downturn is raising questions about the future of property values in the UK's seaside locations, even as house prices in other popular coastal towns have seen an increase of 4.6% over the past year.
Known for its stunning three-mile dog-friendly beach, Perranporth is often celebrated for its vibrant atmosphere and attractive amenities that draw both families and couples for holidays. The town boasts numerous surf shops and cafes, contributing to its reputation as a beloved destination for visitors. With a commendable 4.7 rating on TripAdvisor, Perranporth has captured the hearts of many holidaymakers, who praise its clean sands and inviting sea.
One visitor shared their positive experience, stating, "Brilliant beach, one of the best in England... the surfing area is brilliant, as well as there being a surf school." Another visitor noted, "The sea is blue, the sand is clean and the sea pool is a great extra! Lifeguards go above and beyond to keep everyone safe."
Despite its appeal, Perranporth is facing a prominent property crisis, evidenced by a notable slump in housing prices. Tim Simmons, Sales and Marketing director at Regency Living, commented on the situation, stating, "Some of the most popular coastal locations boasting the most over-inflated house prices have also been subject to some of the largest market corrections over the last year." He acknowledged a recent improvement in the market but pointed out that potential homebuyers are grappling with significantly higher mortgage rates than they have been used to in recent years. This increased financial burden restricts the amount they can afford across all tiers of the property market.
As the struggle for affordability continues in some of the UK's most sought-after seaside towns, the situation in Perranporth raises important considerations about the evolving landscape of property value and demand in coastal areas.
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