tech professional’s friend earning ₹20 lakh a year can’t afford a home in gurugram amid soaring prices
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The aspiration to own a home remains a deeply ingrained goal for many Indians, symbolising stability and financial security. Yet, recent narratives underscore a disquieting reality: even those with seemingly robust salaries find themselves boxed out of homeownership in major urban centres like Gurugram. A particularly illuminating example emerged in a viral social media post by Akhilesh, a tech professional, who shared his friend's predicament of earning Rs 20 lakh annually but still being unable to afford a home despite a substantial monthly salary of Rs 1.2 lakh after taxes and deductions.
Akhilesh's commentary highlights the stark contrast between income and real estate affordability, especially in Gurugram, where luxury developments have proliferated. He noted that properties start at an eye-watering ₹2.5 crore and feature lavish amenities such as infinity pools and biometric lifts. His friend's financial woes illustrate a troubling trend: even earning more than 95% of the population, his friend would need to live paycheck to paycheck should he pursue homeownership.
The post has ignited a broader conversation on social media, bringing to light the frustrations of many young professionals grappling with soaring housing costs across Indian cities. Commenters have shared similar experiences, resonating with Akhilesh's insights. One user remarked on how the situation is not isolated to Gurugram, mentioning that housing prices in Hyderabad are similarly inflated, with luxury villas reaching prices of ₹9 crore. Another noted that even with a higher income of ₹50 lakh, individuals struggle to secure homes, compounded by the influence of black money in the real estate sector.
These sentiments echo a troubling trend reflected in recent data. Research indicates that national home prices in India have surged by approximately 4.3% last year, with projections suggesting a further increase of 7.75% this year. The focus on luxury housing, primarily driven by ultra-high-net-worth individuals, increasingly marginalises the average homebuyer. For many, the dream of owning a home slips further away as the market becomes increasingly centred around affluent buyers and speculative investments.
Gurugram, in particular, has become a focal point for these escalating prices, witnessing a staggering 160% rise in housing costs over the last five years. The average price per square foot in the area has ballooned from ₹7,500 in 2019 to ₹19,500 today. Factors contributing to this steep escalation include robust infrastructure development, and an influx of Non-Resident Indians (NRIs) and High-Net-Worth Individuals (HNWIs) eager to invest in real estate. As a result, the hope of affordable housing continues to dwindle, with many potential buyers resigned to renting as the only viable option.
This volatility in the real estate market is indicative of a broader systemic issue where the dreams of stable homeownership conflict starkly with the harsh realities of rising prices. The ongoing conversation sparked by Akhilesh's humble yet illustrative narrative points not only to the personal struggles of individuals but also to a societal challenge that calls for a critical reassessment of our urban housing policies and economic priorities.
As the discussion continues, the plight of the aspiring homeowner serves as a poignant reminder of the pressing need to explore sustainable solutions that can bridge the widening gap between income and housing availability across India's ever-evolving urban landscape.
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