Mount Anvil leans on joint ventures and Chelsea deal as turnover jumps but profit slips
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Mount Anvil Group’s latest accounts show turnover rising as the London housebuilder benefits from completed homes in east and west London, even as pre-tax profit slips. For the 15 months to 31 March 2025, turnover reached £359.7m, up from £257.8m in the year to 31 December 2023, with pre-tax profit down to £10.6m from £16.9m. The figures reflect a business model increasingly anchored in arrangements with joint-venture partners alongside its contracting and development activities. A substantial portion of turnover came from joint-venture developments (£113.5m), with contracting and construction revenues at £227.6m and £18.5m from property development. The company also reported an improved cash position, closing March with £48.9m in the bank. These results were framed by the group’s shifting financial year to 31 March to align with its joint-venture partners, including London’s largest housing associations and local authorities. The private-housing push is highlighted by the Verdean scheme in Acton and the Royal Eden Docks project near Canary Wharf, which Mount Anvil has indicated as key contributors to the year’s performance. The average selling price of private homes rose to £592,000 from £553,000 in 2023, despite a market described as challenging, with the company stating that build-cost inflation has not always been fully offset by sales prices and that it mitigates inflation through “optimisation of our schemes.” A further sign of the group’s ongoing activity is the July plan to develop 274 homes on the Lots Road South site in Chelsea in partnership with Kensington and Chelsea Council, with almost half the development to be affordable housing. By early July 2025, Mount Anvil had exchanged 95 per cent of its 2025/26 sales completions and 89 per cent of the five-year plan target. 
The Chelsea project sits within a broader council-driven regeneration pipeline that Mount Anvil has helped define. Kensington and Chelsea Council appointed Mount Anvil as its development partner for the Lots Road South project in February 2023 as part of the New Homes Delivery Programme, a borough-wide initiative to deliver 600 homes, including 300 designated as affordable or for social rent and for key workers. The council describes the partnership as a core element of its drive to increase affordable and social housing, while pursuing quality design and sustainability in a site beside Chelsea Creek. The project’s scope has continued to evolve in the wake of planning processes and public engagement, with recent outlines detailing a mix of homes and community facilities designed to integrate with the surrounding neighbourhood. The council’s emphasis on collaborative planning and community involvement has been a consistent thread in the development framework. 
In parallel, the Verdean scheme — Mount Anvil’s long-running joint venture with Peabody — continues to anchor Acton’s regeneration, with a focus on green spaces and accessibility. The Verdean concept stresses community-oriented amenities and well-being, and the project’s broader design framework highlights the integration of public realm and transport access as central to its appeal. The Verdean page emphasises their shared-ownership approach and the regeneration narrative for Acton, underscoring how the collaboration with Peabody supports Mount Anvil’s strategy of combining private housing with social and affordable housing components and public amenities in a cohesive regeneration envelope.
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