Karnataka accelerates semiconductor push with 140-acre land deal for Applied Materials
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Karnataka has approved the allotment of 140 acres at Bengaluru Signature Business Park to US semiconductor equipment maker Applied Materials, in a move that underlines the state's bid to deepen its role in India's chip and advanced technology supply chain. According to local reports, the package has been valued at ₹780 crore, with the land priced at ₹1,288 per sq ft.
Law and parliamentary affairs minister HK Patil said the land will be granted on a lease-cum-sale basis and that the transaction remains subject to regulatory clearances and final pricing mechanisms. The government is expected to examine valuation norms before the deal is completed, keeping the statutory approval process intact.
The decision also fits into a broader review of how the state uses the remaining 267 acres at Bengaluru Signature Business Park. Officials are said to be reconsidering the land disposal policy for the site, including the possibility of competitive bidding and the use of transaction advisers, alongside a wider reassessment of earlier disposal models.
For Karnataka, the Applied Materials move is part of a larger industrial strategy that has increasingly prioritised semiconductors, research and development, design work and global capability centres. The business park, spread across more than 400 acres near Kempegowda Airport, is already emerging as a key location for high-tech investment as the state seeks to cement its standing as one of India’s most attractive destinations for technology companies.
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