India’s Fabric secures $13.5 million to boost EV data and energy solutions
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India-based technology firm Fabric and its subsidiary Intellicar have successfully raised US$13.5 million in a Series A funding round led by Nuveen, a global asset management company. The investment is part of Nuveen’s Private Equity Impact strategy and aims to bolster Fabric’s expansion in data and energy solutions targeting the electric vehicle (EV) and automotive sectors.
Founded in 2022 and headquartered in Bangalore, Fabric specialises in providing data-driven solutions tailored to the EV industry through its subsidiary Intellicar. Currently, Intellicar supports over 300,000 electric vehicles, facilitating technology adoption across the EV value chain in India. This positions the company as a significant contributor to the growing EV ecosystem in the country.
India’s electric vehicle market has experienced notable growth, with adoption rates climbing from 0.7% in 2020 to 6.3% in 2024. This shift has resulted in nearly 5 million registered EVs nationwide and has contributed to the avoidance of approximately 10 million tonnes of carbon emissions over the four-year period. Despite this progress, challenges remain, including road transport’s contribution of 12% to the country’s energy-related CO2 emissions and air pollution levels in 60% of Indian cities that exceed World Health Organization (WHO) guidelines by seven times.
The Indian government has set an ambitious goal of achieving 30% EV penetration by 2030. Achieving this target requires a sophisticated technological infrastructure to support rapid adoption. Fabric’s data solutions are seen as addressing this critical need by providing insights that optimise vehicle and energy management systems throughout the EV value chain.
Data analytics has emerged as a vital tool for scaling EV infrastructure. Industry operators such as SmartE employ data-driven strategies to enhance fleet efficiency and commuter services. India now has numerous specialised EV software companies focusing on charging infrastructure management, fleet operations, and grid integration. These software solutions are crucial for overcoming infrastructure gaps that currently hinder widespread EV adoption.
Fabric’s access to data from over 300,000 EVs enables the company to offer valuable insights into optimal charging station placement, battery performance, and system efficiency. These factors are essential to expanding the EV ecosystem beyond major metropolitan areas, ensuring more inclusive access to EV infrastructure.
The funding secured by Fabric is part of a broader trend of significant capital inflows into India’s EV sector. Government funding totals approximately $15.13 billion, supplemented by $6.4 billion from private investors. These investments support various segments of the EV ecosystem, including manufacturing, infrastructure, and technology development. For example, SmartE recently received Rs 100 crore in Series B funding aimed at enhancing last-mile connectivity.
State governments are also contributing to the sector’s growth by implementing policies that encourage local EV manufacturing and adoption, creating a regulatory environment supportive of innovation across the EV value chain. The charging infrastructure segment alone has become a focal point for investment, with over 65 companies manufacturing EV chargers in India. Major corporate partnerships, such as those involving TATA Power and petroleum companies, are facilitating the establishment of charging networks at existing fuel stations.
Currently, Fabric is well-positioned within this rapidly evolving landscape, playing an increasingly important role in supporting India’s transition to a more sustainable transportation system through its data-centric approach. The company’s capacity to scale its solutions aligns with the broader national efforts to build the comprehensive ecosystem necessary for mass EV market penetration.
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