Martello secures £1.2m to disrupt UK property risk assessments with AI-driven platform
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Martello, a forward-thinking AI-powered platform, is revolutionising the landscape of environmental and property risk assessments in the conveyancing process. Having successfully raised £1.2 million in a funding round led by Fuel Ventures, the company aims to fundamentally transform how critical risks—such as flooding, subsidence, and contamination—are identified and communicated in property transactions across the UK. The involvement of strategic angel investors with extensive expertise in environmental searches further solidifies the platform’s credibility and potential impact within the industry.
Since its market launch 15 months ago, Martello has been rapidly developing high-quality environmental reports, gaining traction with some of the UK's most respected law firms. The platform's ability to analyse thousands of data points in real time allows legal professionals and their clients to enhance their due diligence practices. By replacing traditional, ambiguous PDF reports with interactive dashboards and definitive answers, Martello is addressing a significant pain point in conveyancing. 
Dr. Henry Crosby, co-founder and CEO of Martello, articulated the pressing need for change, stating, “In my opinion, the foundations of Environmental searches haven’t changed in 20 years – and they’re often ambiguous and risk-prone.” This sentiment underscores the urgency for a more transparent and reliable method for assessing risks in property transactions. Fuel Ventures' managing partner, Mark Pearson, expressed enthusiasm about the investment, highlighting the unique combination of legal acumen and technological innovation that the Martello team brings to the table. He believes that their efforts are not only timely but also overdue for disruption in the industry.
In a strategic move to further enhance its offering, Martello recently partnered with Ashfield Solutions, a well-regarded consultancy in land contamination risk management. This collaboration aims to improve the accuracy and reliability of contamination assessments, addressing the challenges faced by conveyancers due to the often unreliable nature of current environmental reports. Together, they plan to reduce the frequency of “failed” or “further action” results by nearly 60%, helping to streamline the conveyancing process.
Additionally, Martello is also making strides in the realm of energy efficiency through collaboration with Propflo. This partnership focuses on integrating green home improvement assessments into conveyancing searches, employing the Propflo ‘GreenVal’ tool. The initiative addresses the pressing need for property retrofitting, highlighted by the £250 billion required to raise UK properties to environmental standards. The complexity and disjointed nature of retrofitting present challenges to homeowners, and this collaboration seeks to simplify the process for prospective buyers.
In the context of climate change, the threat of flooding has become an increasingly significant concern for both property owners and buyers. Climate projections indicate that the number of properties at serious risk of flooding in England could rise dramatically, from approximately 330,000 today to as many as 1.2 million by the 2080s. Martello’s innovative approach to flood risk assessment allows clients to utilise predictive data and proactive engineering solutions, ensuring informed decision-making during property transactions.
Thus, Martello stands at the forefront of a much-needed transformation in the conveyancing landscape. By utilising advanced technology and deep sector knowledge, the platform is evolving to meet contemporary challenges in property risk assessment, positioning itself as a leader in the field. With continued investment and strategic partnerships, Martello is set to redefine standards in environmental risk reporting within the UK property market.
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