Neuranics to double Glasgow workforce after £6.2m investment for cutting-edge magnetic sensors
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Neuranics, a burgeoning tech company based in Glasgow, is poised for significant expansion, with plans to double its workforce following a successful investment round. The company has developed cutting-edge, ultra-sensitive sensors capable of detecting minute magnetic signals from the human body. This innovative technology enables precise tracking of muscle activity for gesture recognition and heart signals without the need for skin contact, promising applications that range from health and fitness to immersive experiences in the metaverse.
The company asserts that its magnetic sensing technology not only enhances accuracy but also significantly reduces power consumption, facilitating continuous monitoring from virtually anywhere. Their claim highlights an ambition to innovate in advanced fields, including extended reality (XR), wearable devices, human-machine interfaces, and digital health. These advancements could potentially redefine interactions across various sectors, from automotive and industrial monitoring to aerospace, defence, and renewable energy.
Noel McKenna, CEO of Neuranics, expressed his enthusiasm for the company's growth trajectory, stating, “Following our successful investment round, we are delighted to announce significant expansion of our team in Glasgow to support our drive for global commercialisation.” He further emphasised Scotland's pivotal role in the semiconductor industry, noting the importance of attracting skilled talent to maintain the region’s competitive edge.
The recent £6.2 million investment round, led by Blackfinch Ventures and assisted by organisations such as Archangels and the universities of Glasgow and Edinburgh, aims to propel Neuranics into high-volume markets. This financial backing follows a previous £1.9 million funding injection secured in September, which also involved contributions from GU Holdings Ltd and Old College Capital. Such investments coupled with strategic collaborations—especially with key players in Silicon Valley—position Neuranics favourably for expanded commercial reach.
In addition to boosting its headcount, Neuranics is set to further integrate its Tunnelling Magnetoresistance (TMR) technology into emerging markets. This is particularly relevant as a grant of £800,000 from Scottish Enterprise has been earmarked for a £2.4 million project focused on redefining human-machine interaction through innovative wristband technology, slated for launch next January at the Consumer Electronics Show in Las Vegas.
Neuranics’ focus on transformative health monitoring devices and human-machine interfaces is underscored by their innovative magnetomyography wristband, which detects muscle activity for gesture recognition. This wristband not only serves health and fitness applications but is also designed with XR in mind, providing a seamless interface for immersive digital experiences. The project is expected to create ten high-tech jobs at their Glasgow headquarters, reinforcing Scotland's stature in the wearable technology arena.
As Neuranics continues to evolve, it stands as a beacon of the potential harboured by Scotland’s tech ecosystem. Its trajectory showcases a commitment to leveraging groundbreaking semiconductor technology to shape myriad industries and enhance everyday human experiences. The future certainly appears bright for this ambitious firm, as it marches forward with plans that could redefine how we interact with the world around us.
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