Decentro raises ₹30 crore Series B to relocate HQ to India and boost API banking innovation
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Bengaluru-based fintech startup Decentro has successfully raised ₹30 crore (approximately $3.5 million) in its Series B funding round, led by InfoEdge Ventures. The round also saw participation from Stargazer Growth, supported by Groww CEO Lalit Keshre, alongside existing investor Uncorrelated Ventures. Since its inception in 2020 by Rohit Taneja and Pratik Daudkhane, Decentro has made a notable impact in the fintech landscape, emerging as a frontrunner by providing an extensive API banking platform that serves over 1,300 businesses. This includes major players like CRED, MakeMyTrip, and AU Small Finance Bank. Highlighting its commitment to the Indian market, Decentro plans to relocate its headquarters from Singapore to India within the next 12 to 18 months.
Decentro’s API-led infrastructure is designed for seamless integration, allowing financial institutions to launch new services rapidly using plug-and-play modules. The platform encompasses a wide range of solutions, including consumer and business verification, payment collections and disbursements, KYC, and AI-driven debt recovery. Its ability to facilitate faster product launches positions Decentro as a critical player in the growing demand for digitised financial services, particularly among Non-Banking Financial Companies (NBFCs). Recent partnerships with several NBFCs, including Saraloan and Nimisha Finance India, are aimed at enhancing customer experiences and streamlining financial operations, illustrating the practical applications of its API banking infrastructure.
Rohit Taneja, co-founder and CEO, underscored the importance of this latest round of funding, stating that the capital will be instrumental in strengthening partnerships with enterprise customers and in powering essential financial flows. With the fintech landscape in India witnessing rapid evolution, Decentro’s approaches to scalability and innovation are set to drive further advancements in digital transformation and financial inclusion.
Additionally, Decentro has recently launched Flow 2.0, a next-generation payment aggregator stack compliant with the Reserve Bank of India’s standards. This platform promises enhanced security and superior performance capabilities, further solidifying Decentro’s role as a trusted infrastructure provider. Flow 2.0 has already begun serving clients including Shiprocket and Volopay, showcasing Decentro's focus on operational efficiency and rapid deployment.
The fresh capital from the Series B funding round will be leveraged to bolster product capabilities, expand market outreach initiatives, and deepen enterprise adoption across a spectrum of financial institutions. Decentro's vision to establish itself as India’s definitive operating system for financial infrastructure aims to simplify, secure, and scale banking and financial services, marking a significant stride in the fintech sector’s evolution in India.
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